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Best Credit Cards for 590 Score: Rebuilding Your Credit

Best credit cards for 590 score are often the first step for individuals looking to rebuild
their financial future. A credit score of 590 falls into the “fair” credit range, meaning
traditional unsecured credit cards with premium rewards might be out of reach. However,
this score is not a permanent barrier; with the right strategies and credit products, it's
entirely possible to improve your creditworthiness. This comprehensive guide will explore
the most suitable credit card options for those with a 590 credit score, focusing on secured
credit cards, credit-builder loans, and responsible credit management practices. We'll delve
into the benefits of each, what to look for in a card, and how to leverage these tools
effectively to enhance your financial standing. Understanding the landscape of credit cards
for fair credit is crucial for making informed decisions that will lead to long-term financial
health.
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Understanding Your 590 Credit Score
A credit score of 590 generally places you in the "fair" credit category, according to most
credit scoring models. This means that while you have demonstrated some credit history,
there may be past issues such as late payments, high credit utilization, or collections that
have impacted your score. Lenders often view applicants with scores in this range as
having a higher risk of default compared to those with good or excellent credit. However,
it's important to remember that a fair credit score is not a dead end; it's a signal that
targeted efforts can lead to significant improvement.

Several factors contribute to your credit score, including payment history, amounts owed,
length of credit history, new credit, and credit mix. For those with a 590 score, prioritizing
positive actions in these areas is paramount. The good news is that even a small
improvement can open up better credit opportunities. Focusing on responsible credit
management is the key to moving beyond the fair credit range and unlocking more
favorable financial products and interest rates.

Types of Credit Cards for a 590 Score
For individuals with a 590 credit score, the most accessible and beneficial credit card
options are typically those designed to help build or rebuild credit. These cards often
require a security deposit or are linked to a savings account, mitigating the risk for the
issuer. By using these tools responsibly, you can demonstrate a pattern of on-time
payments and responsible credit management, which is crucial for improving your credit



score over time.

Secured Credit Cards
Secured credit cards are the most popular choice for individuals with scores around 590.
These cards require a refundable security deposit, which typically becomes your credit
limit. For example, a $300 deposit would usually result in a $300 credit limit. This deposit
serves as collateral, making it less risky for the credit card issuer to approve your
application. The primary benefit of a secured credit card is that it allows you to establish or
rebuild a positive credit history by reporting your payment activity to the major credit
bureaus.

When choosing a secured credit card, it's important to look for features that will aid your
credit-building journey. Key factors include whether the card reports to all three major
credit bureaus (Equifax, Experian, and TransUnion), the annual fee (lower is better), and
any potential for an upgrade to an unsecured card after a period of responsible use. Some
secured cards also offer rewards, though these are less common and typically modest for
cards aimed at those rebuilding credit.

Credit-Builder Loans
While not a credit card, credit-builder loans are a valuable tool for improving your credit
score, especially when paired with a secured credit card. These loans work in reverse: you
make regular payments on the loan, and the borrowed amount is held in a locked savings
account. Once you've paid off the loan, you receive the full amount. Your consistent, on-
time payments are reported to credit bureaus, effectively building positive credit history.

Credit-builder loans are often offered by credit unions and some online lenders. They are an
excellent way to demonstrate financial responsibility and can be particularly helpful if you
don't have any credit accounts yet or if you need to supplement your credit-building efforts.
The predictability of fixed payments can also help with budgeting and financial discipline.

Student Credit Cards (if applicable)
If you are a student, even with a fair credit score, some student credit cards might be
accessible. These cards are designed for individuals with limited credit history, and issuers
may be more lenient with approval criteria. They often come with student-focused perks
and can be a good way to start building credit responsibly. However, approval is not
guaranteed, and a 590 score could still be a hurdle for some student card applications.

How to Choose the Best Credit Card for a 590
Score
Selecting the right credit card when you have a 590 score requires careful consideration of
specific features that align with your goal of improving your creditworthiness. The primary
objective should be to find a card that is likely to approve your application and, more



importantly, helps you build a positive credit history. Avoid cards that might seem
appealing but have exorbitant fees or terms that could set you back.

Key Features to Prioritize
When evaluating credit cards for a 590 credit score, certain features should be at the
forefront of your decision-making process. Focus on cards that offer the best opportunity for
credit building without unnecessary financial burdens.

Reporting to All Three Credit Bureaus: This is non-negotiable. The card must
report your payment history to Equifax, Experian, and TransUnion. Without this, your
responsible behavior won't impact your score.

Low or No Annual Fee: An annual fee adds to the cost of having the card and can
eat into any potential benefits. For credit-building cards, aim for options with minimal
or no annual fees.

Reasonable Security Deposit: If considering a secured card, the security deposit
determines your credit limit. While you want enough of a limit to be useful,
understand that the deposit is your money.

Potential for Upgrade: Some secured cards offer a path to becoming an unsecured
card after a period of good account management. This transition is a significant step
in your credit-building journey.

APR (Annual Percentage Rate): While a high APR is common for subprime credit
cards, your goal should be to pay your balance in full each month. Therefore, the APR
is less critical than on-time payment reporting for a 590 score, but it's still worth
noting if you anticipate carrying a balance.

Understanding Fees and Interest Rates
It's crucial to be aware of all fees associated with any credit card you consider. For a 590
credit score, you might encounter annual fees, application fees, or monthly maintenance
fees. While some fees are unavoidable with certain credit-building products, always strive
to minimize them. Similarly, be mindful of the APR. While you should always aim to pay
your balance in full to avoid interest charges and maximize your credit-building efforts, a
high APR means that if you do carry a balance, the cost will be substantial.

Strategies for Improving Your Credit Score
Obtaining a credit card for a 590 score is just the first step; the real work lies in using it
wisely to improve your credit standing. A consistent and disciplined approach is key to
transforming your financial profile and unlocking better credit opportunities in the future.



Consistent On-Time Payments
Payment history is the single most significant factor influencing your credit score. Making
every payment on time, even if it's just the minimum amount due, is critical. Late payments
can significantly damage your score, while consistent on-time payments demonstrate
reliability to lenders. Set up automatic payments or payment reminders to ensure you
never miss a due date.

Managing Credit Utilization
Credit utilization refers to the amount of credit you are using compared to your total
available credit. Experts recommend keeping your credit utilization ratio below 30%, and
ideally below 10%, to positively impact your score. For example, if your secured card has a
$300 limit, try to keep your balance below $90. Paying down your balance as much as
possible before the statement closing date can help lower your reported utilization.

Monitoring Your Credit Reports
Regularly checking your credit reports from Equifax, Experian, and TransUnion is essential.
You are entitled to a free report from each bureau annually through
AnnualCreditReport.com. Review these reports for any errors or inaccuracies and dispute
them immediately. Monitoring also helps you track your progress and understand how your
credit-building efforts are affecting your score.

Avoiding New Credit Applications (Initially)
While opening a credit card is your current goal, avoid applying for multiple new credit
accounts in a short period, especially when your score is already low. Each application can
result in a hard inquiry on your credit report, which can temporarily lower your score. Focus
on managing your existing credit-building tool responsibly before seeking additional credit.

Long-Term Credit Management
Improving your credit score is a marathon, not a sprint. It requires patience and consistent
good financial habits. By continuing to make on-time payments, keeping utilization low, and
avoiding excessive debt, you will gradually see your credit score climb. As your score
improves, you will qualify for more traditional unsecured credit cards with better terms,
lower interest rates, and potentially attractive rewards programs. This journey of credit
rebuilding is a testament to your commitment to financial health.

Frequently Asked Questions



Q: Are there any credit cards that approve everyone
with a 590 score?
A: While no credit card can guarantee approval for everyone, secured credit cards and
credit-builder loans are specifically designed for individuals with fair or limited credit
history, making them the most accessible options for those with a 590 score. Issuers of
these products generally have more lenient approval criteria.

Q: How quickly can I improve my credit score from 590?
A: The timeline for improving your credit score varies depending on your specific credit
history and how consistently you practice good credit habits. Typically, with diligent on-time
payments and low credit utilization, you might see noticeable improvements within 6 to 12
months. Significant changes can take longer, often 1 to 2 years.

Q: What is the difference between a secured credit card
and a prepaid card?
A: A secured credit card requires a refundable security deposit that acts as collateral and
helps you build credit by reporting your payment history to credit bureaus. A prepaid card,
on the other hand, requires you to load money onto it before you can spend, and it
generally does not impact your credit score as there's no borrowing or repayment involved.

Q: Should I focus on APR or fees when choosing a credit
card for a 590 score?
A: For a 590 score, the most critical factor is a card that reports to the credit bureaus to
help you build credit. Therefore, minimizing fees, especially annual fees, should be a high
priority. While a high APR is common, your primary goal should be to pay off your balance
in full each month to avoid interest charges altogether.

Q: Can I get a rewards credit card with a 590 credit
score?
A: It is highly unlikely to qualify for a traditional rewards credit card with a 590 credit score.
Most rewards cards are reserved for applicants with good to excellent credit. However,
some secured credit cards might offer very basic rewards, but these should not be the
primary deciding factor. Your focus should be on credit building.

Q: What happens to my security deposit on a secured
credit card?
A: Your security deposit on a secured credit card is held by the issuer as collateral. It is
typically refundable when you close the account, provided you have no outstanding balance
and the account is in good standing. Some issuers may automatically convert your secured



card to an unsecured card and return your deposit after a period of responsible use.
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