
best personal finance apps canada
best personal finance apps canada are essential tools for Canadians looking to gain control of
their financial lives. In today's digital age, managing money effectively requires more than just
spreadsheets; it demands smart, intuitive applications that can track spending, budget efficiently, and
even help with investments. This comprehensive guide explores the top personal finance apps
available in Canada, catering to a range of needs from simple expense tracking to sophisticated
wealth management. We will delve into the features, benefits, and unique selling propositions of
each, empowering you to choose the best solution for your financial goals. Discover how these digital
aids can simplify your budgeting, improve your saving habits, and ultimately lead to greater financial
well-being.
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Understanding Your Personal Finance App Needs

Before diving into the specifics of individual applications, it’s crucial to understand what you hope to
achieve with a personal finance app. Your needs will dictate which features are most important and
which app will provide the greatest value. Are you primarily looking to curb overspending, save for a
down payment, or grow your investment portfolio? Identifying your primary financial objectives is the
first step in selecting the right tool for the job. Consider your current financial literacy level as well;
some apps are designed for beginners, while others cater to more experienced users.

Furthermore, think about how you prefer to interact with your finances. Do you need detailed reports
and analytics, or a simple overview of your cash flow? Do you want to link all your bank accounts and
credit cards to one place, or do you prefer manual entry for greater control? Understanding these
preferences will significantly narrow down the options and ensure you select an app that seamlessly
integrates into your daily routine. The best personal finance apps in Canada are those that align with
your lifestyle and financial aspirations.

Top Personal Finance Apps in Canada

The Canadian market offers a diverse array of personal finance apps, each with its strengths. These
applications have been designed to address various financial challenges and opportunities faced by
Canadians. From free, user-friendly options to premium, feature-rich platforms, there's a solution for
nearly everyone. We will explore some of the leading contenders that consistently receive high
ratings for their functionality, security, and user experience.



These apps often provide features such as transaction categorization, budget creation, bill payment
reminders, net worth tracking, and investment monitoring. Understanding the core offerings of the
most popular choices is essential for making an informed decision. Many also offer robust security
measures to protect your sensitive financial data, a paramount concern for any user.

Budgeting and Expense Tracking Apps

For many Canadians, the journey to financial health begins with understanding where their money is
going. Budgeting and expense tracking apps are foundational tools for this purpose. They allow you to
categorize your spending, set spending limits for different categories, and visualize your financial
habits. This clarity is invaluable for identifying areas where you can cut back and save more
effectively.

These apps often connect to your bank accounts and credit cards, automatically importing
transactions. Some also offer manual entry options for cash expenses or for users who prefer a more
hands-on approach. The ability to set custom budgets, receive alerts when you're approaching or
exceeding a limit, and generate detailed spending reports makes these apps indispensable for
disciplined financial management.

Mint

Mint is a widely recognized personal finance app that is particularly popular in Canada for its
comprehensive features and user-friendly interface. It allows users to connect all their financial
accounts, including bank accounts, credit cards, loans, and investments, into a single dashboard. This
aggregation provides a holistic view of your financial situation, making it easier to track spending,
create budgets, and monitor net worth.

Key features of Mint include automatic transaction categorization, customizable budget creation, bill
payment reminders, and credit score monitoring. The app also offers personalized insights and
recommendations based on your spending habits, helping you identify opportunities to save money.
While it is a free service, Mint generates revenue through recommendations for financial products,
which are clearly disclosed.

YNAB (You Need A Budget)

YNAB operates on a different philosophy, emphasizing proactive budgeting and financial
accountability. Instead of just tracking past spending, YNAB encourages users to assign every dollar a
job before they spend it. This "zero-based budgeting" approach aims to give every dollar a purpose,
whether it’s for essential expenses, savings, debt repayment, or discretionary spending. This method
can be incredibly powerful for gaining control over your finances.

YNAB is a paid subscription service, which reflects its commitment to providing a premium, ad-free
experience. The app offers detailed reporting, goal tracking, and educational resources to help users
develop better financial habits. Its strong community and dedicated support system make it a favorite
for those serious about transforming their financial lives.



Goodbudget

Goodbudget utilizes the envelope budgeting system, a popular method for managing spending by
allocating fixed amounts of money to different spending categories. Users create digital "envelopes"
for expenses like groceries, entertainment, and rent, and then allocate funds to each. As they spend
money, they deduct it from the corresponding envelope, visually showing how much is left.

This app is particularly well-suited for couples or families who want to share a budget, as it allows for
synchronization across multiple devices. Goodbudget offers a free tier with limited envelopes and a
paid version with unlimited envelopes and more features. Its focus on the envelope system makes it a
great choice for those who find traditional budgeting methods challenging.

Investment and Wealth Management Apps

Beyond daily budgeting, many Canadians are looking for tools to help grow their wealth through
investments. Investment and wealth management apps offer features that simplify portfolio tracking,
trading, and long-term financial planning. These platforms can be instrumental in building a robust
investment strategy and monitoring its performance.

These applications often provide access to various investment products, including stocks, ETFs,
mutual funds, and even cryptocurrencies. They may also offer research tools, educational content,
and personalized advice to help users make informed investment decisions. For those aiming for
significant financial growth, these apps are indispensable.

Wealthsimple

Wealthsimple is a leading Canadian fintech company offering a range of investment services,
including a popular robo-advisor platform. It provides automated, diversified investment portfolios
tailored to individual risk tolerance and financial goals. Wealthsimple makes investing accessible to
beginners with its low minimum investment requirements and straightforward interface.

Users can also open traditional brokerage accounts to manage their own investments. The platform
offers features like dividend reinvestment, automatic contributions, and access to a variety of socially
responsible investing (SRI) options. Wealthsimple also provides financial planning tools and access to
human advisors for personalized guidance.

Questwealth Portfolios

Questwealth Portfolios, offered by Questrade, provides a diversified and actively managed portfolio of
ETFs. It's a good option for Canadians who want a hands-off approach to investing but with the
oversight of professional managers. The portfolios are designed to meet specific investor profiles and
are rebalanced periodically to maintain target asset allocations.

These portfolios are known for their competitive management fees and low ETF MERs, making them a



cost-effective way to invest. Questrade itself offers a robust self-directed trading platform, providing
flexibility for those who want to manage some of their investments actively alongside their managed
portfolios.

BMO InvestorLine

BMO InvestorLine is the online brokerage arm of the Bank of Montreal, offering a comprehensive suite
of investment products and tools. It caters to both self-directed investors and those who prefer
managed solutions. Investors can access stocks, ETFs, mutual funds, options, and fixed income
securities. The platform provides research tools, market insights, and educational resources.

For those seeking more hands-off management, BMO offers managed portfolio solutions. This option
is suitable for investors who want professional guidance and diversification without actively managing
their investments on a day-to-day basis. BMO InvestorLine provides a secure and reliable platform
backed by one of Canada's major banks.

Debt Management and Credit Score Apps

Managing debt and understanding your credit score are crucial components of a healthy financial life.
Several personal finance apps in Canada are specifically designed to help users tackle debt effectively
and improve their credit standing.

These tools often offer features like debt snowball or avalanche calculators, payment tracking, and
credit score monitoring. By providing insights into your creditworthiness and offering strategies to
reduce debt, these apps can be powerful allies in achieving financial freedom.

Credit Karma

Credit Karma is a popular platform that offers free credit score monitoring and personalized
recommendations for credit products. In Canada, it allows users to access their TransUnion credit
score and report at no cost. The app provides insights into the factors influencing your score, such as
payment history, credit utilization, and length of credit history.

Beyond credit monitoring, Credit Karma offers personalized recommendations for credit cards, loans,
and other financial products that may be suitable for your credit profile. While it's important to be
discerning with these offers, the platform can be a useful tool for understanding and improving your
creditworthiness.

Payday Loans Canada (App for Borrowing, but relevant for debt awareness)

While not strictly a debt management app, understanding the landscape of borrowing options is
crucial when discussing debt. Apps like "Payday Loans Canada" (or similar services) represent a
segment of the lending market that, while accessible, often comes with very high interest rates.
Awareness of these services is important for individuals who may be considering short-term loans to



manage immediate cash flow issues, but it also highlights the need for robust budgeting and debt
reduction strategies to avoid relying on such high-cost options.

It is important to note that these apps are primarily for accessing loans, not for managing or reducing
existing debt. However, their existence underscores the importance of proactive financial planning
and debt avoidance. For individuals struggling with debt, it's more beneficial to explore apps focused
on debt consolidation, repayment plans, or budgeting tools rather than payday loan services.

Key Features to Look for in a Personal Finance App

When evaluating the best personal finance apps in Canada, several key features should be considered
to ensure the app meets your specific needs. A good app should offer more than just basic tracking; it
should provide actionable insights and robust security measures to protect your sensitive financial
information.

The user interface and experience are also paramount. An intuitive and easy-to-navigate app will
encourage consistent use, which is vital for achieving financial goals. Consider how the app visualizes
your data, whether through charts, graphs, or reports, and if it presents information in a clear and
understandable manner.

Bank and Account Aggregation: The ability to link all your financial accounts (checking,
savings, credit cards, loans, investments) into one platform for a consolidated view.

Budgeting Tools: Features that allow for the creation of custom budgets, tracking of spending
against those budgets, and notifications when limits are approached or exceeded.

Expense Categorization: Automatic or manual categorization of transactions to understand
spending patterns across different areas like groceries, entertainment, and utilities.

Bill Payment Reminders: Alerts for upcoming bill due dates to help avoid late fees and
maintain good credit.

Net Worth Tracking: A feature that calculates and displays your overall net worth by
summing your assets and subtracting your liabilities.

Investment Tracking: The ability to monitor investment performance, asset allocation, and
overall portfolio growth.

Credit Score Monitoring: Access to your credit score and detailed reports to track your
creditworthiness over time.

Goal Setting and Tracking: Tools to set financial goals (e.g., saving for a down payment,
paying off debt) and monitor progress towards them.

Security Features: Robust encryption, multi-factor authentication, and adherence to strict
data privacy regulations to protect your financial information.



Reporting and Analytics: Comprehensive reports and charts that provide insights into
spending trends, budget performance, and financial health.

Customer Support: Accessible and helpful customer service for addressing any technical
issues or questions.

Choosing the Right App for Your Financial Journey

Selecting the best personal finance app in Canada is a personal decision that depends entirely on
your individual needs, preferences, and financial goals. For some, a free, all-in-one solution like Mint
might be perfect for getting started with budgeting and tracking. For those who are serious about
adopting a disciplined budgeting method, YNAB's paid service offers unparalleled tools and a
structured approach.

If your primary focus is on growing wealth, platforms like Wealthsimple or Questwealth Portfolios can
simplify investing. For individuals looking to improve their credit or manage debt, apps like Credit
Karma provide essential insights. Consider trying out the free versions or trial periods of different
apps to see which one resonates most with your financial habits and provides the most clarity and
control over your money.

Future Trends in Personal Finance Apps

The landscape of personal finance apps is constantly evolving, driven by technological advancements
and changing consumer expectations. We can anticipate continued innovation in areas such as
artificial intelligence and machine learning, which will enable apps to offer even more personalized
insights and predictive financial guidance.

Features like advanced AI-powered financial coaching, more sophisticated investment analysis tools,
and seamless integration with other financial services are likely to become more prevalent.
Furthermore, there will likely be a greater emphasis on financial wellness and mental well-being, with
apps offering tools to reduce financial stress and promote healthy money habits.

---

Q: What are the best free personal finance apps in Canada?
A: Some of the best free personal finance apps in Canada include Mint, which offers comprehensive
budgeting, expense tracking, and net worth monitoring. Credit Karma is also a popular free option for
tracking your credit score and receiving personalized financial product recommendations. Many apps
offer a free tier with essential features, though premium versions often unlock advanced capabilities.



Q: How do personal finance apps help with budgeting in
Canada?
A: Personal finance apps help Canadians budget by allowing them to track their income and
expenses, categorize spending, set spending limits for various categories, and receive alerts when
they are approaching or exceeding their budget. They provide visual representations of spending
patterns, making it easier to identify areas for potential savings and adjust financial habits
accordingly.

Q: Are personal finance apps secure for my financial data in
Canada?
A: Reputable personal finance apps in Canada employ robust security measures to protect user data.
These typically include bank-level encryption, multi-factor authentication, and strict privacy policies.
It's always advisable to research an app's security protocols and read user reviews regarding data
protection before linking sensitive financial information.

Q: Can personal finance apps help me improve my credit score
in Canada?
A: Yes, several personal finance apps in Canada can help improve your credit score. Apps like Credit
Karma provide free access to your credit score and detailed reports, highlighting factors that
influence it. They can also offer personalized tips and recommendations for improving your
creditworthiness, such as managing credit utilization and making on-time payments.

Q: Which personal finance apps are best for managing
investments in Canada?
A: For investment management in Canada, Wealthsimple offers a popular robo-advisor service for
automated investing, while Questwealth Portfolios provides managed ETF portfolios. Traditional
brokerages like BMO InvestorLine also offer robust platforms for self-directed investors to manage
stocks, ETFs, and other securities.

Q: What is the difference between budgeting apps and
investment apps?
A: Budgeting apps focus on managing your day-to-day income and expenses, helping you track
spending, create spending plans, and save money. Investment apps, on the other hand, are designed
to help you grow your wealth by facilitating the buying and selling of assets like stocks, bonds, and
ETFs, and tracking your portfolio's performance.

Q: Should I link all my bank accounts to a personal finance



app?
A: Linking all your bank accounts to a personal finance app can provide a comprehensive overview of
your financial situation, which is beneficial for budgeting and tracking. However, ensure you are
comfortable with the app's security measures and privacy policies. Some users prefer to manually
input data or only link essential accounts for greater control.

Q: How do I choose the best personal finance app for my
needs in Canada?
A: To choose the best personal finance app for your needs in Canada, first identify your primary
financial goals (e.g., budgeting, saving, investing, debt management). Then, research apps that
specialize in those areas. Consider factors like features, ease of use, security, cost (free vs. paid), and
user reviews. Trying out free trials or basic versions can help you determine which app best fits your
lifestyle and financial management style.

Best Personal Finance Apps Canada

Find other PDF articles:
https://phpmyadmin.fdsm.edu.br/personal-finance-04/files?ID=lTo46-3960&title=personal-finance-je
ff-madura.pdf

  best personal finance apps canada: Personal Finance For Canadians For Dummies Eric
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Practical insurance advice and budgeting techniques - Hands-on insights into savings for retirement
- Packed with recent and relevant examples
  best personal finance apps canada: The Investing Oasis J. T. Mason, 2022-10-25 A guided

https://phpmyadmin.fdsm.edu.br/personal-finance-01/pdf?ID=ODF35-8236&title=best-personal-finance-apps-canada.pdf
https://phpmyadmin.fdsm.edu.br/personal-finance-04/files?ID=lTo46-3960&title=personal-finance-jeff-madura.pdf
https://phpmyadmin.fdsm.edu.br/personal-finance-04/files?ID=lTo46-3960&title=personal-finance-jeff-madura.pdf


journey revealing hidden values and buried treasures while negotiating the investing landscape. A
metaphorical journey through the hot, shifting sands of the capital markets ‘desert’ to awaken
readers to the urgency of the Behavior Gap—a chronic gap of under-performance relative to the
markets experienced by investors worldwide. This is a roadmap of portfolio management concepts
and contrarian tactics that can turn misbehaviors, undue risks, and short-term gambles into
longer-term strengths. Through 27 chapters and four tiers, the author progressively introduces more
powerful tools & techniques used in the founding and ongoing management of the Oasis Growth
Fund, a North American Hedge Fund.
  best personal finance apps canada: Raising Money-Smart Kids Robin Taub, 2020-03-07
Whether or not parents are skilled at their own financial management, the book offers a road map of
how to teach children, pre-teens, teens and emerging adults the skills they need to be money-smart.
With chapters for each age group outlining concepts, skills and activities, the book will not only
improve children’s financial literacy – it may even help parents improve their own skills. ​ Even if
parents have good money habits and understand the importance of making sound financial
decisions, knowing how to instill those skills in children of different ages is another matter
altogether.
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  best personal finance apps canada: Rick Steves Italy 2017 Rick Steves, 2016-12-06 You can
count on Rick Steves to tell you what you really need to know when traveling in Italy. From the
beaches to the Alps, from fine art to fine pasta, Italy has it all. With this book, you'll trace Italian
culture from Rome's Colosseum to Michelangelo's David to the bustling elegance of Milan.
Experience the art-drenched cities of Venice and Florence, explore the ancient ruins of the Roman
Forum, and learn how to avoid the lines at the most popular museums. Discover the villages of
Tuscany and Umbria and the lazy rhythms of the Cinque Terre. Shop at local market stalls, sip a
cappuccino at an outdoor café, and pick up a picnic lunch at an allimentari. Relax and enjoy the life
of Bella Italia! Rick's candid, humorous advice will guide you to good-value hotels and restaurants.
He'll help you plan where to go and what to see, depending on the length of your trip. You'll get
up-to-date recommendations about what is worth your time and money. More than just reviews and
directions, a Rick Steves guidebook is a tour guide in your pocket.
  best personal finance apps canada: Indian Media Giants Surbhi Dahiya, 2022-04-30 Indian
Media Giants is an analytical chronicle of six Indian mega media conglomerates' individual odyssey
from their beginnings in the pre-independence era to their transformation into powerful business
empires in the digitised modern India. The book traces media metamorphoses, contours of growth
and development, travails and trajectories, organizational structures, editorial policies and business
dynamics of print majors in India, namely, The Times Group, The Hindu Group, The Hindustan Times
Limited, The Indian Express Group, Dainik Jagran Limited and DB Corp Limited.
  best personal finance apps canada: Rick Steves Istanbul Lale Surmen Aran, Tankut Aran,
2016-04-19 You can count on Rick Steves to tell you what you really need to know when traveling in
Istanbul. Following Rick's self-guided tours, you'll experience the wonders of East and West in this
fascinating city—the capital of two great empires. Explore one of the world's largest domed
churches, haggle with merchants in the exotic Grand Bazaar, and discover the secrets of the sultan's
harem in Topkapi Palace. Wander through monumental mosques, shop along sophisticated avenues,
and watch whirling dervishes in action. Cruise the Bosphorus for a quick trip to Asia, and end the
day relaxing in a Turkish bath. Rick's candid, humorous advice will guide you to good-value hotels
and restaurants in delightful neighborhoods. You'll learn how to get around on the city's trams and
ferries, and which sights are worth your time and money. More than just reviews and directions, a
Rick Steves guidebook is a tour guide in your pocket.
  best personal finance apps canada: Research Handbook on Ethical Consumption Marylyn
Carrigan, Victoria K. Wells, Karolos A. Papadas, 2023-05-09 Presenting a contemporary reflection on



ethical and sustainable consumption, this insightful Research Handbook offers discussions on the
challenges and complexity of living an ethical and sustainable life, and for the researchers who study
them. Featuring cutting-edge, multidisciplinary research from authors with unique perspectives and
expert insights, this Research Handbook takes a deeper look at the past, present, and future of
ethical and sustainable consumption.
  best personal finance apps canada: Digital Solutions for Contemporary Democracy and
Government Bwalya, Kelvin Joseph, Mutula, Stephen, 2015-04-30 The dot-com revolution has
brought many advances before unimagined. Of them all, it may be said that none have surpassed
e-government in attracting a significant number of researchers and practitioners from around the
world. However, the question remains whether everyone is ready to join the e-government
movement, or if some are just blindly following the latest trend. Digital Solutions for Contemporary
Democracy and Government touches on several key issues and challenges surrounding the recent
e-government boom and offers practical solutions from those who have been a part of implementing
e-government programs internationally. Due to its breadth of discussion on a variety of topics
relating to the intersection of technology with politics, democracy, and government, this
authoritative book is a valuable reference source for professionals, researchers, and students in the
field of e-government, information management, or knowledge management.
  best personal finance apps canada: Network World , 1992-12-21 For more than 20 years,
Network World has been the premier provider of information, intelligence and insight for network
and IT executives responsible for the digital nervous systems of large organizations. Readers are
responsible for designing, implementing and managing the voice, data and video systems their
companies use to support everything from business critical applications to employee collaboration
and electronic commerce.
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Distributed and Cloud Environments Issa Traore, Isaac Woungang, Ahmed Awad, 2017-10-17 This
book constitutes the refereed proceedings of the First International Conference on Intelligent,
Secure, and Dependable Systems in Distributed and Cloud Environments, ISDDC 2017, held in
Vancouver, BC, Canada, in October 2017.The 12 full papers presented together with 1 short paper
were carefully reviewed and selected from 43 submissions. This book also contains 3 keynote talks
and 2 tutorials. The contributions included in this proceedings cover many aspects of theory and
application of effective and efficient paradigms, approaches, and tools for building, maintaining, and
managing secure and dependable systems and infrastructures, such as botnet detection, secure
cloud computing and cryptosystems, IoT security, sensor and social network security, behavioral
systems and data science, and mobile computing.
  best personal finance apps canada: InfoWorld , 1993-11-08 InfoWorld is targeted to Senior IT
professionals. Content is segmented into Channels and Topic Centers. InfoWorld also celebrates
people, companies, and projects.
  best personal finance apps canada: Online Access , 1996
  best personal finance apps canada: Computerworld , 1995-03-06 For more than 40 years,
Computerworld has been the leading source of technology news and information for IT influencers
worldwide. Computerworld's award-winning Web site (Computerworld.com), twice-monthly
publication, focused conference series and custom research form the hub of the world's largest
global IT media network.
  best personal finance apps canada: Computerworld , 1995-06-19 For more than 40 years,
Computerworld has been the leading source of technology news and information for IT influencers
worldwide. Computerworld's award-winning Web site (Computerworld.com), twice-monthly
publication, focused conference series and custom research form the hub of the world's largest
global IT media network.
  best personal finance apps canada: Computerworld , 1995-08-28 For more than 40 years,
Computerworld has been the leading source of technology news and information for IT influencers
worldwide. Computerworld's award-winning Web site (Computerworld.com), twice-monthly



publication, focused conference series and custom research form the hub of the world's largest
global IT media network.
  best personal finance apps canada: Open Government: Concepts, Methodologies, Tools,
and Applications Management Association, Information Resources, 2019-09-06 Open government
initiatives have become a defining goal for public administrators around the world. As technology
and social media tools become more integrated into society, they provide important frameworks for
online government and community collaboration. However, progress is still necessary to create a
method of evaluation for online governing systems for effective political management worldwide.
Open Government: Concepts, Methodologies, Tools, and Applications is a vital reference source that
explores the use of open government initiatives and systems in the executive, legislative, and
judiciary sectors. It also examines the use of technology in creating a more affordable, participatory,
and transparent public-sector management models for greater citizen and community involvement in
public affairs. Highlighting a range of topics such as data transparency, collaborative governance,
and bureaucratic secrecy, this multi-volume book is ideally designed for government officials,
leaders, practitioners, policymakers, researchers, and academicians seeking current research on
open government initiatives.
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and adjectives do not take articles by themselves. Because the noun car is modified by the
superlative adjective best, and because this makes
difference - "What was best" vs "what was the best"? - English   In the following sentence,
however, best is an adjective: "What was best?" If we insert the word the, we get a noun phrase, the
best. You could certainly declare that after
adverbs - About "best" , "the best" , and "most" - English   Both sentences could mean the
same thing, however I like you best. I like chocolate best, better than anything else can be used
when what one is choosing from is not
grammar - It was the best ever vs it is the best ever? - English   So, " It is the best ever "
means it's the best of all time, up to the present. " It was the best ever " means either it was the best
up to that point in time, and a better one may have
"Which one is the best" vs. "which one the best is"   "Which one is the best" is obviously a
question format, so it makes sense that " which one the best is " should be the correct form. This is
very good instinct, and you could
how to use “best” as adverb? - English Language Learners Stack 1 Your example already
shows how to use "best" as an adverb. It is also a superlative, like "greatest", or "highest", so just as
you would use it as an adjective to show that something is
expressions - "it's best" - how should it be used? - English   It's best that he bought it
yesterday. or It's good that he bought it yesterday. 2a has a quite different meaning, implying that
what is being approved of is not that the purchase be
valediction - "With best/kind regards" vs "Best/Kind regards"   5 In Europe, it is not
uncommon to receive emails with the valediction With best/kind regards, instead of the more typical
and shorter Best/Kind regards. When I see a



definite article - "Most" "best" with or without "the" - English   I mean here "You are the best
at tennis" "and "you are best at tennis", "choose the book you like the best or best" both of them can
have different meanings but "most" and
How to use "best ever" - English Language Learners Stack Exchange   Consider this
sentences: This is the best ever song that I've heard. This is the best song ever that I've heard.
Which of them is correct? How should we combine "best ever" and a
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