
best credit cards for low interest

The best credit cards for low interest are essential tools for managing debt, making large purchases, or
simply saving money on carrying a balance. Navigating the complex world of credit card interest rates can
be daunting, but understanding the options available can lead to significant financial savings. This
comprehensive guide will delve into what constitutes a low-interest credit card, the key features to look
for, and the top contenders currently available in the market. We'll explore how introductory 0% APR
offers differ from ongoing low APRs and provide actionable advice for choosing a card that aligns with
your spending habits and financial goals. Whether you're consolidating debt or planning a major expense,
finding the right low-interest credit card can make a substantial difference to your bottom line.
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Understanding Low Interest Credit Cards

The term "low interest" credit card typically refers to cards that offer a lower Annual Percentage Rate
(APR) than the industry average. This APR is the cost you pay each year to borrow money from the
credit card issuer. For consumers who carry a balance from month to month, a lower APR can translate
into substantial savings on interest charges. It's crucial to distinguish between introductory low interest
offers and cards with consistently low ongoing APRs, as each serves different financial purposes.

Credit card interest rates can fluctuate based on market conditions and your creditworthiness. Banks use
your credit score as a primary indicator of your risk as a borrower. Individuals with excellent credit scores
are more likely to qualify for the most competitive low interest rates. Understanding your current credit
score is a vital first step in your search for the best credit cards for low interest.

Key Features to Consider When Choosing a Low Interest Card

When evaluating credit cards with a focus on low interest, several key features deserve your attention to
ensure you're selecting the most beneficial option for your financial situation.



Introductory 0% APR Offers
Many of the best credit cards for low interest feature a 0% introductory APR period. This offer allows you
to finance purchases or balance transfers without accruing any interest for a specified duration, typically
ranging from 12 to 21 months. This can be incredibly beneficial for paying down existing debt or for
making a large purchase that you plan to pay off over time without incurring interest charges.

Ongoing Low APR
For those who anticipate carrying a balance regularly, even after an introductory period, an ongoing low
APR is paramount. These cards offer a regular interest rate that is significantly lower than average credit
cards. While these might not reach 0%, a few percentage points difference can save hundreds or even
thousands of dollars in interest over the life of a balance.

Balance Transfer Fees
If your primary goal is to consolidate existing credit card debt, be mindful of balance transfer fees. These
fees are typically a percentage of the amount transferred (e.g., 3% to 5%). Even with a low interest rate, a
high balance transfer fee can offset some of the savings, so it's essential to calculate the total cost.

Annual Fees
The best credit cards for low interest often come with no annual fee. However, some premium cards with
exceptional benefits might charge an annual fee. You'll need to weigh the cost of the annual fee against the
savings you expect to achieve from the low interest rate and any other rewards or perks the card offers.

Credit Limit
A higher credit limit can be advantageous, especially if you're planning to consolidate a significant amount
of debt or make a large purchase. Ensure the card offers a credit limit that aligns with your needs.

Types of Low Interest Credit Cards

Low interest credit cards can be broadly categorized based on their primary benefit: introductory offers or
consistently low ongoing rates.



0% Intro APR Cards for Purchases
These cards are ideal for individuals planning to make significant purchases in the near future. The
introductory 0% APR applies to new purchases made during the promotional period, giving you ample
time to pay off the item without interest accumulating. This is a smart way to manage the cost of large
appliances, electronics, or even home improvement projects.

0% Intro APR Cards for Balance Transfers
If you're struggling with high-interest credit card debt, a 0% intro APR balance transfer card can be a
lifesaver. You can transfer your existing balances from other high-APR cards to this new card and have a
grace period to pay them down interest-free. Remember to check the balance transfer fee and the APR
that kicks in after the introductory period.

Cards with Consistently Low Ongoing APR
These cards are designed for individuals who often carry a balance. While they may not offer a 0%
introductory APR, their regular interest rates are significantly lower than those of standard credit cards.
These are a good choice for those who need flexibility and want to minimize interest costs on everyday
spending that isn't paid off in full each month.

How to Qualify for the Best Low Interest Credit Cards

Securing the most advantageous low interest credit cards often requires a strong financial profile. Lenders
use your credit history to assess your reliability as a borrower.

Excellent Credit Score
The most competitive low interest rates, especially the 0% introductory APR offers, are typically reserved
for applicants with excellent credit scores, generally in the range of 700 and above. A higher credit score
signals to lenders that you manage credit responsibly and are less likely to default on payments.

Solid Credit History
Beyond just your score, lenders also look at the breadth and depth of your credit history. This includes how
long you've had credit accounts, the types of credit you use (e.g., credit cards, loans), and your payment
history on these accounts. A consistent record of on-time payments is crucial.



Low Credit Utilization Ratio
Your credit utilization ratio, which is the amount of credit you're using compared to your total available
credit, plays a significant role. Keeping this ratio low (ideally below 30%) demonstrates responsible credit
management and can improve your chances of approval for low interest cards.

Stable Income and Employment
Credit card issuers will also consider your income and employment stability. They want to be assured that
you have the means to repay your debts. Providing accurate information on your income and employment
details during the application process is important.

Strategies for Utilizing Low Interest Credit Cards Effectively

Once you've secured a low interest credit card, employing smart strategies can maximize its benefits and
prevent you from falling into debt.

Create a Repayment Plan: If you have a 0% intro APR, set a clear plan to pay off the balance before
the promotional period ends. Divide the total amount by the number of months remaining in the
offer to determine your monthly payment goal.

Prioritize High-Interest Debt: If using a balance transfer card, focus your payments on the transferred
balance to eliminate it during the 0% APR period. If you have other high-interest debts, consider
paying those down first before transferring them or before your introductory period expires.

Avoid New Purchases on Balance Transfer Cards: Unless explicitly stated otherwise, using a balance
transfer card for new purchases can sometimes revert the 0% APR on the balance transfer to a
standard APR, or incur interest on the new purchases immediately. Always read the terms and
conditions carefully.

Automate Payments: Set up automatic minimum payments to avoid late fees and potential penalties
that could negate the benefits of a low APR. However, ensure you are also making additional
payments towards the principal to pay down the debt faster.

Monitor Your Progress: Regularly check your credit card statements to track your progress in
paying down the balance and to ensure no unexpected charges have appeared.



By understanding the nuances of low interest credit cards and implementing these strategic approaches,
you can effectively leverage these financial tools to save money and improve your overall financial health.

FAQ

Q: What is the difference between a 0% intro APR and a low ongoing
APR?
A: A 0% intro APR means you pay no interest on purchases or balance transfers for a specific period,
usually 12-21 months. A low ongoing APR is a consistently lower interest rate than average credit cards,
applied after any introductory period or for cards that don't offer introductory 0% APRs.

Q: Can I get a low interest credit card with fair credit?
A: While excellent credit scores (700+) are most likely to qualify for the best low interest rates and 0%
intro offers, some cards may offer slightly higher but still competitive low APRs for individuals with fair
credit. Your options may be more limited, and the interest rates might be higher.

Q: What are the typical balance transfer fees associated with low interest
cards?
A: Balance transfer fees usually range from 3% to 5% of the amount you transfer. For example, transferring
$10,000 with a 3% fee would cost $300. It's important to calculate this fee into your overall savings when
considering a balance transfer.

Q: How long do 0% intro APR periods usually last?
A: Introductory 0% APR periods can vary significantly. Common durations range from 12 months to 18
months, and some cards may offer up to 21 months for purchases or balance transfers. Always check the
specific terms of the card.

Q: Are there any hidden fees I should be aware of with low interest
credit cards?
A: Besides balance transfer fees, be aware of potential annual fees, late payment fees, foreign transaction
fees, and cash advance fees. Always read the cardholder agreement carefully to understand all potential
costs.



Q: Can I transfer a balance from one 0% APR card to another?
A: While technically possible, transferring a balance from one 0% APR card to another might incur a new
balance transfer fee and potentially reset your introductory period benefits on the new card. It's usually
more effective to pay down the balance before the intro period ends.

Q: What is the best way to choose between a 0% intro APR card and a
card with a consistently low ongoing APR?
A: If you plan to pay off a specific large purchase or debt within a defined timeframe (e.g., 12-21 months), a
0% intro APR card is usually the best option. If you anticipate carrying a balance for a longer, indefinite
period, a card with a consistently low ongoing APR will likely save you more money in the long run.
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cards? Why is it sometimes better to use credit cards instead of a home equity loan? How long will it
take to pay back ALL your debt? The answers to these and many more questions are contained in
this powerful guide to consumer credit management. Using numerous real-life examples the reader
is shown how to lower monthly payments, save money on finance charges and reduce the interest
rates of loans. By applying these valuable strategies, it is possible to save thousands of dollars!
  best credit cards for low interest: Complete Book of Dirty Little Secrets From the Credit
Bureaus Jason Rich, 2009-04-01 Bestselling author Jason R. Rich joins forces with top credit experts
to bring you this insider’s guide to credit. Revealing jaw-dropping secrets, strategies and tools, Rich
and his team of industry insiders show you how to get out from under any credit crunch, and get
back in control of your financial future—in less than 12 months! Discover how to increase your credit
score, remove incorrect and negative information from your credit reports, rebuild destroyed credit,
and ultimately, save hundreds, possibly thousands, of dollars every month! • Boost your credit
scores and overall rating • Work with collection agencies, creditors, and lenders to pay off debts and
overcome past mistakes • Get the best rates on credit cards, auto loans, and mortgages and start
saving • Avoid the most common financial and credit-related mistakes made by millions • Learn how
to identify and avoid “credit repair” and “credit score boosting” scams • And more Includes
worksheets, exclusive interviews with credit experts and supplemental resources!
  best credit cards for low interest: Improove Your Credit Health Apurva Bhagat, 2022-10-19
The book is an extended version of the first book, “The Indian Credit Reporting System” aiming to
provide in-depth knowledge on how to handle credit repair when you have identified errors in your
credit report. The book unveils some of the key points on: • The gist of credit repair • Process and
strategy to repair credit report • Strategies while dealing with collection agents • In-depth
understanding of credit rebuilding process • The scope of the credit repair business • The Credit
Information Companies Act 2005 with amendments • The Reserve Bank of India circulars on credit
information companies
  best credit cards for low interest: Dirty Little Secrets Jason R. Rich, 2013-01-29 Explains
little known advice and tips for improving a credit score, including how to remove damaging
information and negotiate with creditors.
  best credit cards for low interest: Fight Back Ellen Roseman, 2013-01-04 Money-saving
advice from Canada's leading consumer advocate In this book Ellen Roseman distills the financial
advice she gives in her columns and blogs into 81 quick tips that all Canadians can use to help them
spend sensibly, save money, and avoid costly consumer traps. This book of personal finance greatest
hits is filled with illustrative examples and cautionary advice from Roseman and stories from her
faithful readers. Filled with a wealth of information, the book includes the low-down on dealing with
banks and car dealers, cutting costs of communication services, improving your credit, buying and
renovating a home, fighting online fraud, ensuring you have the right insurance, and more. Offers an
easy-to-use guide for being smart with your money Includes how to advice on handling the most
common financial pitfalls Contains the best advice from Ellen Roseman's columns and blogs Written
by Canada's most popular and savvy consumer advocate Don't spend another dollar until you read
Ellen Roseman's best-ever tips for saving money and making wise financial decisions.
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and the Credit Cardholder Protection Act United States. Congress. Senate. Committee on
Banking, Housing, and Urban Affairs. Subcommittee on Financial Institutions and Consumer Affairs,
1986
  best credit cards for low interest: Making the Most of Your Money Now Jane Bryant Quinn,
2009-12-29 Named the best personal finance book on the market by Consumers Union, Jane Bryant
Quinn's bestseller Making the Most of Your Money has been completely revised and updated to
provide a guide to financial recovery, independence, and success in the new economy. Getting your
financial life on track and keeping it there -- nothing is more important to your family and you. This
proven, comprehensive guidebook steers you around the risks and helps you make smart and
profitable decisions at every stage of your life. Are you single, married, or divorced? A parent with a



paycheck or a parent at home? Getting your first job or well along in your career? Helping your kids
in college or your parents in their older age? Planning for retirement? Already retired and worried
about how to make your money last? You'll find ideas to help you build your financial security here.
Jane Bryant Quinn answers more questions more completely than any other personal-finance author
on the market today. You'll reach for this book again and again as your life changes and new
financial decisions arise. Here are just a few of the important subjects she examines: • Setting
priorities during and after a financial setback, and bouncing back • Getting the most out of a bank
while avoiding fees • Credit card and debit card secrets that will save you money • Family matters --
talking money before marriage and mediating claims during divorce • Cutting the cost of student
debt, and finding schools that will offer big merit scholarships to your child • The simplest ways of
pulling yourself out of debt • Why it's so important to jump on the automatic-savings bandwagon •
Buying a house, selling one, or trying to rent your home when buyers aren't around • Why credit
scores are more important than ever, plus tips on keeping yours in the range most attractive to
lenders • Investing made easy -- mutual funds that are tailor-made for your future retirement • What
every investor needs to know about building wealth • How an investment policy helps you make wise
decisions in any market • The essential tax-deferred retirement plans, from 401(k)s to Individual
Retirement Accounts -- and how to manage them • How to invest in real estate at a bargain price
(and how to spot something that looks like a bargain but isn't) • Eleven ways of keeping a steady
income while you're retired, even after a stock market crash • Financial planning -- what it means,
how you do it, and where to find good planners Page by page, Quinn leads you through the pros and
cons of every decision, to help you make the choice that will suit you best. This is the single
personal-finance book that no family should be without.
  best credit cards for low interest: Kiplinger's Personal Finance , 1999-03 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.
  best credit cards for low interest: Kiplinger's Personal Finance , 1991-08 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.
  best credit cards for low interest: Kiplinger's Personal Finance , 1997-02 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.
  best credit cards for low interest: Reboot Your Life Catherine Allen, Nancy Bearg, Rita Foley,
Jaye Smith, 2011-04-02 More Americans are choosing to take time off from work to relax or
re-examine their priorities, so they can return to work energized. Some companies offer formal
sabbatical programs, but how can the average person take time off to evaluate their direction,
explore their passions, and make time for the things that are really important? Whether you're
disillusioned with your career, yearning to follow a dream, or taking time out after a layoff, now is
the time to step back and reboot. This book will show you how you can give yourself the best gift
ever-—the gift of time. People who take sabbaticals report feeling happier, and they return to their
jobs refreshed, reinvigorated, and ready to tackle new challenges. Reboot Your Life draws upon the
experiences of the four authors and their interview subjects: 200 people who have taken sabbaticals
and 150 organizations offering sabbatical programs. The book includes real-life stories and exercises
to help the reader figure out how to plan for and take a sabbatical, or how to use unexpected time
off.
  best credit cards for low interest: Great Credit ...Guaranteed! Arny Gold, 2006-09 Great
Credit is essential today. Without great credit you cannot get a mortgage, finance a car, obtain a
credit card or even charge a good meal at a fine restaurant. Whatever credit you can get you will
pay a premium for. Nearly everything you buy on credit will be more costly. Great
Credit...Guaranteed! begins with an in-depth explanation of how our credit system operates, and the
key role the credit bureaus play in compiling and reporting credit. This book is designed to give you
every legal tool you need to protect your credit rights and use them for your maximum



protection...but that's only the beginning.A practical step-by-step system to establish, repair or build
credit. Written by Americas Money Doctor, this is the perfect book for anyone with less than perfect
credit, Turn bad credit or no credit into an A credit rating in only 90 Days. Complete with sample
letters.
  best credit cards for low interest: It's Never Too Late to Get Rich Jim Jorgensen,
2003-04-28 Now completely revised and updated, the Jorgensens' classic guide to increasing wealth
provides solid advice on investing, paying taxes, buying insurance, and more...in good times and
bad. You can get rich -- regardless of age, income, or marital status -- by simply following the advice
of financial duo Jim and Rich Jorgensen. It's Never Too Late to Get Rich explains how to apply their
tried-and-true rules of financial planning in any financial climate, taking you through a process built
on nine foolproof, easy-to-follow strategies: • Pay yourself first • Don't be a lender • Kill those credit
cards • Be willing to accept some risk • Build a rock-solid investment portfolio • Invest with
technology • Delay your taxes • Buy adequate life and disability insurance • Work with a financial
planner Here too are invaluable guidelines on saving and investing in a crashing or soaring stock
market, on minimizing taxes, and on preparing for big expenditures like education and retirement.
Fully updated with information on new ways to earn interest, the latest financial websites and
resources, and much more, It's Never Too Late to Get Rich is your reliable guidebook toward the
financial security that you've always dreamed of.
  best credit cards for low interest: Improve and Increase Your Credit Score Jason R. Rich,
2013-02-08 Bestselling author Jason R. Rich joins forces with top credit experts and delivers an
insider’s guide to credit. Revealing jaw-dropping secrets, strategies and tools, Rich and his team of
industry insiders show consumers how to get out from under any credit crunch, and get back in
control of their financial future. Reveals how to increase a credit score, remove incorrect and
negative information from credit reports, rebuild destroyed credit, and ultimately, save hundreds,
possibly thousands, of dollars every month! •Boost credit scores and overall rating •Work with
collection agencies, creditors, and lenders to pay off debts and overcome past mistakes •Get the
best rates on credit cards, auto loans, and mortgages and start saving •Avoid the most common
financial and credit-related mistakes made by millions •Learn how to identify and avoid “credit
repair” and “credit score boosting” scams •Use online solutions to better manage your finances and
credit cards •And more Includes worksheets, exclusive interviews with credit experts and
supplemental resources.
  best credit cards for low interest: Totally Debt Free Lifestyle Paul Cresswell, 2009-05-01
Learn How You Can End the Fear and Worry Created by Bad Credit and Debt Collectors...Get Out of
Debt Quickly and Easily, Right Now!Here's How You Can Get Out of Bad Debt and Have a Debt-Free
Lifestyle Starting Today!This new book called, Totally Debt-Free Lifestyle gives you a step-by-step
system to get out of bad debt! It's way different than anything else on the market and this
programme is one of a very few in existence that is based on the author's personal experience.Hard
hitting and factual, all the secrets of debt are here - including dealing with bankruptcy and council
tax bailiffs. Learn these secrets and I'll guarantee you'll be able to stay debt free - forever.No matter
how bad your situation today - you can turn it around using the methods the author used - and
they're all listed here in this book.It works. Guaranteed
  best credit cards for low interest: Make Your Paycheck Last Jason R. Rich, 2004-01-15 Here
is the ideal financial resource for students, recent graduates, newlyweds, young professionals, single
parents, the recently divorced, recent retirees, and anyone seeking to take charge of their finances.
If most or all of your paycheck seems to disappear by the time your monthly expenses are paid or
you are in serious debt this book will help you. Millions of people are living paycheck to paycheck
with little or no savings and no game plan for changing their financial predicament. This book, with
contributions from real financial experts, is for every one of them! It is an easy-to-read,
straightforward, information-packed book for the financially unsophisticated that offers step-by-step
directions and dozens of strategies for: Developing and implementing a custom-tailored budget
Setting and achieving personal and family financial goals Cutting everyday living expenses Reducing



and eventually eliminating debt Saving money every month Earning more money Planning for the
future
  best credit cards for low interest: The Savage Truth on Money Terry Savage, 2019-11-05
Smart strategies for taking control of your money from bestselling author and personal finance
expert Terry Savage—the new, fully updated third edition. The Savage Truths on Money are
time-tested, but new technologies and techniques make it easier and more profitable to make your
money work for you! Now, financial success can be achieved simply and automatically through new
apps, tools, and access to low-cost money management tools and advice. Living in financial
security—not constantly worrying about education costs, medical bills, or having enough money
saved for retirement—is within anyone’s reach. In this new edition of The Savage Truth on Money,
author Terry Savage shares the time-tested truths of financial security, guides you on redirecting
your finances, and helps you create a financial plan for your future—using all the resources of
technology, the best people in the financial planning industry, and your own informed judgment.
This must-have resource is a roadmap for navigating today’s economic reality on the way to your
best possible financial future. This invaluable guide will help you: Take responsibility for your own
financial future, using technology to improve your financial decision-making Control your spending
and deal with debt, protect your assets, and grow your savings Learn the basic truths about money,
markets, and human emotions—and how to use that knowledge to your advantage Find financial
advisors you can trust—fiduciaries who will put your interests first, and save you money on costs
Make a realistic plan for college without being buried in debt—and deal with existing student loans
Create—and reach—retirement goals that allow you to enjoy your financial success Whether you're
just starting out and unsure of your next steps, or you’re worried about how you'll manage your
investments and plan your retirement, the third edition of The Savage Truth on Money is your
one-stop guide for taking control of your finances today and reaping the benefits tomorrow.
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