
how to save money in your twenties
Mastering Your Finances: A Comprehensive Guide on How to Save Money in Your
Twenties

how to save money in your twenties is a critical question for many young
adults navigating newfound financial independence. This decade presents a
unique opportunity to build a strong financial foundation that can support
future goals, whether they involve homeownership, travel, further education,
or early retirement. This comprehensive guide will delve into actionable
strategies and practical advice to help you effectively manage your income,
reduce expenses, and cultivate smart saving habits. We will explore budgeting
essentials, debt management tactics, investment basics, and the power of
mindful spending to ensure you’re on the right track to financial success.
Understanding these principles early can significantly impact your long-term
financial well-being.
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Understanding Your Financial Landscape

Before you can effectively save money, you need a clear picture of where your
money is going. This involves a thorough assessment of your income and
expenses. Many individuals in their twenties are establishing their careers,
which means their income might fluctuate. It is crucial to track every dollar
that comes in and goes out to identify spending patterns and potential areas
for savings.

Tracking Your Income Sources
Your income might not solely come from a single full-time job. It's important
to identify all revenue streams, including part-time work, freelance gigs, or
any passive income. Accurately knowing your net income (after taxes and
deductions) is the first step to understanding your total financial capacity.
This comprehensive view helps in planning for your savings goals more



realistically.

Analyzing Your Expenses
Categorizing your expenses is paramount. Common categories include housing,
transportation, food, utilities, debt payments, entertainment, and personal
care. Differentiating between fixed expenses (like rent or loan payments,
which are generally the same each month) and variable expenses (like
groceries or entertainment, which can change) provides valuable insight into
where you have more control over your spending.

Creating a Realistic Budget

A budget is not a restrictive tool designed to prevent you from enjoying your
life; rather, it's a roadmap to guide your financial decisions. Creating a
realistic budget is fundamental to mastering how to save money in your
twenties. It empowers you to allocate funds towards your priorities,
including saving and investing.

Choosing the Right Budgeting Method
Several budgeting methods can suit different personalities and lifestyles.
The 50/30/20 rule suggests allocating 50% of your income to needs, 30% to
wants, and 20% to savings and debt repayment. Zero-based budgeting involves
assigning every dollar of income to a specific category, ensuring no money is
unaccounted for. Envelope budgeting, a more tangible method, uses physical
envelopes for cash for different spending categories.

Setting Realistic Spending Limits
Once you have your income and expense data, and have chosen a budgeting
method, set achievable spending limits for each category. These limits should
be based on your analysis of past spending and your financial goals. It’s
essential to be honest with yourself about what you can realistically spend
without derailing your savings objectives. Regular review and adjustment of
these limits are also crucial.

Strategies for Cutting Expenses

Reducing your outgoings is a direct pathway to increasing your savings. In
your twenties, small lifestyle adjustments can lead to significant financial
gains over time. Focusing on areas where you spend the most can yield the



greatest results.

Reducing Housing Costs
Housing is often the largest expense for young adults. Consider options like
living with roommates, downsizing to a smaller apartment, or negotiating your
rent if possible. Exploring areas with lower costs of living or longer
commutes can also lead to substantial savings. Evaluating your housing
situation should be a priority when looking for ways to cut back.

Optimizing Transportation Expenses
Transportation costs can add up quickly, whether it's car payments,
insurance, gas, maintenance, or public transport fares. If you own a car,
explore ways to reduce fuel consumption, such as carpooling or combining
errands. For those not owning a car, relying on public transport, cycling, or
walking can be significantly more cost-effective.

Smart Grocery Shopping and Meal Planning
Food is another significant variable expense. Planning your meals for the
week, making a detailed grocery list, and sticking to it can prevent impulse
buys and reduce food waste. Cooking at home more often instead of eating out
or ordering delivery can lead to substantial savings. Look for sales, buy
generic brands when appropriate, and consider buying in bulk for non-
perishable items.

Evaluating Subscription Services
Many individuals in their twenties subscribe to numerous services, from
streaming platforms and gym memberships to app subscriptions. Regularly
review all your subscriptions and cancel any that you don’t frequently use or
that don’t provide significant value. This often overlooked area can free up
a surprising amount of money each month.

Managing and Reducing Debt

Debt can be a significant impediment to saving money and achieving financial
freedom. It’s essential to have a clear strategy for managing and ideally
reducing existing debt.



Prioritizing High-Interest Debt
High-interest debt, such as credit card debt, can accrue rapidly and make it
difficult to get ahead. Employ the debt snowball or debt avalanche method to
tackle these debts. The debt snowball method involves paying off the smallest
debts first to gain psychological wins, while the debt avalanche method
prioritizes paying off debts with the highest interest rates to save money on
interest payments over time.

Student Loan Management
Student loans are common for individuals in their twenties. Explore repayment
plans that best suit your financial situation, such as income-driven
repayment plans. Refinancing your student loans at a lower interest rate can
also lead to significant long-term savings. Understanding your loan terms and
options is crucial for effective management.

Avoiding New Debt
While paying off existing debt, it's equally important to avoid accumulating
new debt. This means living within your means and resisting the urge to
finance non-essential purchases. Building good credit habits now will benefit
you for years to come.

The Power of Saving and Investing Early

The earlier you start saving and investing, the more time your money has to
grow due to the power of compounding. This is one of the most impactful
aspects of how to save money in your twenties for long-term wealth creation.

Understanding Compound Interest
Compound interest is essentially earning interest on your interest. Even
small amounts saved and invested early can grow exponentially over decades.
Maximizing the benefits of compounding is a key strategy for building
substantial wealth by retirement.

Retirement Accounts: 401(k)s and IRAs
If your employer offers a 401(k) with a company match, contribute at least
enough to get the full match – it's essentially free money. For those without
employer-sponsored plans, consider opening an Individual Retirement Account
(IRA), either Roth or Traditional. These accounts offer tax advantages that



can significantly boost your savings.

Exploring Investment Options
Beyond retirement accounts, consider investing in other avenues like index
funds or exchange-traded funds (ETFs). These offer diversification and
generally lower fees compared to actively managed funds. Start with a small
amount and gradually increase your contributions as your comfort and
financial situation allow.

Mindful Spending Habits

Saving money isn't just about cutting back; it's also about being intentional
with your spending. Developing mindful spending habits can prevent lifestyle
creep and ensure your money aligns with your values and goals.

Distinguishing Between Needs and Wants
Regularly pause before making a purchase and ask yourself if it's a genuine
need or a fleeting want. This simple exercise can help curb impulse spending
and lead to more deliberate purchasing decisions. Understanding this
distinction is vital for long-term financial discipline.

Delayed Gratification
The ability to delay gratification is a powerful financial skill. Instead of
buying something immediately, give yourself a waiting period, say 24 hours or
a week. Often, the urge to buy will pass, or you'll realize you don't need
the item as much as you initially thought.

Value-Based Purchasing
Consider the long-term value of your purchases. Opting for quality over
quantity can sometimes be more cost-effective in the long run, even if the
initial outlay is higher. For example, a durable pair of shoes might last
longer and require fewer replacements than cheaper, less well-made options.

Leveraging Technology for Financial Management

In today's digital age, numerous tools and applications can help you
streamline your financial management and make saving easier.



Budgeting Apps and Software
Numerous apps like Mint, YNAB (You Need A Budget), and PocketGuard can link
to your bank accounts, track your spending, categorize transactions, and help
you create and stick to a budget. These tools provide real-time insights into
your financial health.

Automated Savings Transfers
Set up automatic transfers from your checking account to your savings account
shortly after you get paid. Treat savings as a non-negotiable bill. Many
banking apps allow you to schedule these transfers, making saving effortless
and consistent.

Investment Platforms and Robo-Advisors
Online brokerage accounts and robo-advisors offer accessible ways to start
investing, often with low minimum investment requirements and automated
portfolio management. These platforms can simplify the investment process for
beginners.

Setting and Achieving Financial Goals

Having clear, defined financial goals provides motivation and direction for
your saving efforts. They transform the abstract idea of "saving money" into
tangible aspirations.

Short-Term vs. Long-Term Goals
Differentiate between your short-term goals (e.g., saving for a vacation, a
new gadget) and your long-term goals (e.g., down payment on a house,
retirement). Having both types of goals creates a balanced approach to your
financial planning.

Making Goals SMART
Ensure your goals are Specific, Measurable, Achievable, Relevant, and Time-
bound (SMART). For instance, instead of "save money," aim for "save $5,000
for a down payment on a car within 18 months."



Regularly Reviewing Progress
Periodically review your progress towards your goals. This allows you to
celebrate milestones and make necessary adjustments to your strategy if
you're falling behind. Seeing your progress can be incredibly motivating.

Building an Emergency Fund

An emergency fund is a cornerstone of financial security, especially in your
twenties when unexpected expenses can easily derail your savings plans.

Why an Emergency Fund is Crucial
An emergency fund acts as a buffer against unforeseen events like job loss,
medical emergencies, or unexpected car repairs. Without one, you might be
forced to take on high-interest debt or dip into your long-term investments.

How Much to Save
The general recommendation is to save three to six months' worth of essential
living expenses. Start small and aim to gradually build this fund. Keep this
money in a readily accessible, separate savings account, preferably a high-
yield savings account to earn a modest return.

Continuous Learning and Financial Literacy

The landscape of personal finance is always evolving, and staying informed is
key to making sound financial decisions throughout your life. Continuous
learning is a vital component of how to save money in your twenties and
beyond.

Reading Books and Blogs
There are countless excellent books, blogs, and online resources dedicated to
personal finance. Educating yourself on topics like investing, taxes, and
wealth management will empower you to make informed choices.

Seeking Professional Advice
As your financial situation becomes more complex, consider consulting with a
certified financial planner. They can provide personalized advice tailored to



your specific circumstances and goals.

Staying Updated on Economic Trends
Understanding basic economic principles and staying aware of market trends
can help you make more strategic financial decisions. This doesn't require an
economics degree, but a general awareness can be beneficial.

---

FAQ: How to Save Money in Your Twenties

Q: What is the most important financial habit to
develop in my twenties?
A: The most important financial habit to develop in your twenties is
consistent saving, ideally by automating transfers to a savings account
shortly after getting paid. This establishes a discipline of prioritizing
your financial future before discretionary spending.

Q: How much of my income should I aim to save each
month in my twenties?
A: A common guideline is to aim for saving at least 20% of your income.
However, this can vary based on your income level, expenses, and debt
obligations. The key is to save a percentage that is sustainable and allows
you to make progress towards your goals.

Q: Is it better to pay off debt aggressively or
save/invest in my twenties?
A: This often depends on the interest rate of your debt. High-interest debt
(like credit cards) should generally be prioritized for aggressive repayment.
For lower-interest debt, like some student loans, a balance between debt
repayment and saving/investing might be more beneficial, especially to take
advantage of compound growth.

Q: How can I save money if I have a low income in my
twenties?
A: Focus on meticulous budgeting, tracking every expense, and identifying
areas where you can significantly cut back on non-essential spending.



Prioritize needs over wants, explore side hustles for additional income, and
look for free or low-cost entertainment options. Even small amounts saved
consistently can make a difference.

Q: Should I start investing as soon as possible,
even if it's a small amount?
A: Yes, absolutely. Starting to invest early, even with small amounts, allows
you to benefit from compound interest over a longer period. Many investment
platforms offer low minimums, making it accessible to begin your investment
journey in your twenties.

Q: How can I avoid lifestyle inflation as my income
increases in my twenties?
A: Be mindful of your spending. When you get a raise, resist the urge to
immediately increase your lifestyle expenses proportionally. Instead,
allocate a significant portion of the increase to savings, investments, or
debt repayment. Regularly reassess your budget and financial goals to ensure
they align with your increased income.

Q: What are some common financial mistakes young
adults make in their twenties?
A: Common mistakes include accumulating high-interest debt without a plan to
repay it, not starting to save for retirement early enough, overspending on
discretionary items, not having an emergency fund, and failing to budget
effectively. Avoiding these pitfalls can set you up for long-term financial
success.

Q: How important is building an emergency fund in
your twenties?
A: Building an emergency fund is extremely important. It provides a crucial
safety net for unexpected expenses, preventing you from derailing your
financial progress or going into debt when unforeseen events occur. Aim for
at least 3-6 months of living expenses.
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  how to save money in your twenties: The Everything Personal Finance in Your 20s and
30s Debby Fowles, 2008-03-01 A Simon & Schuster eBook. Simon & Schuster has a great book for
every reader.
  how to save money in your twenties: Personal Finance in Your 20s & 30s, 5E Sarah Young
Fisher, Susan Shelly McGovern, 2016-10-11 Revised and updated, this new edition of Idiot's Guides:
Personal Finance in Your 20s and 30s, Fifth Edition, explains all the basic information you need to
get started in life and plan for your future. You'll learn how to manage all aspects of your personal
finances, as well as enhance your financial plan to yield better returns on your investments. • The
basics of personal finance, such as creating and following a budget, learning how to maintain a
healthy savings, and building an emergency fund. • Up-to-date look at internet and online banking
and choosing the best account options. • The truth about credit cards, how to wisely use them, and
how to pay off debt wisely. • Creative ideas for developing a plan to pay off student load debt and
understanding your choices if you choose to further your education. • Ways to make wise choices on
big purchases such as homes and transportation. • Tips on how to make the right choices when
you're unemployed or underemployed, short on assets/funds, or lack employer-sponsored healthcare
options. • A thorough explanation of 401(k) plans, individual retirement accounts (IRAs), and how to
make the most of them. • The basics on investing your money wisely.
  how to save money in your twenties: The 250 Personal Finance Questions You Should Ask in
Your 20s and 30s Debby Fowles, 2008-12-01 Personal finance problems like college loans, credit
card debt, and badly planned budgets have helped identify young adults these days as Generation
Debt. Written in an easy-to-read, accessible Q&A format, this comprehensive book acts as a financial
advisor for folks who are just starting out on their own. You will get the basics of money
management as you learn how to: make a budget and stick to it; build an emergency fund; get out of
debt as easily and quickly as possible; splurge--the smart way; and more. Saving young adults from
feeling like they're facing impossible odds, this book will explain, ease, and eliminate your worst
financial fears.
  how to save money in your twenties: The Everything Personal Finance in Your 20s & 30s
Book Howard Davidoff, 2012-08-18 Get control of your finances - and your future! Do you feel like
you'll never pay off your student loans? Worried about your mounting credit card debt? Wondering
when you'll ever make enough money to stop living paycheck to paycheck? You're not alone -
millions of young Americans are finding it hard to save for the future and still pay today's bills on
time. But with The Everything Personal Finance in Your 20s and 30s Book, 3rd Edition, you'll learn
how to be financially independent by: Creating a workable budget Minimizing credit card and
student loan debt Investing money wisely Building an emergency fund You'll also learn how the
Consumer Financial Protection Bureau can help you navigate the often-confusing world of financial
service products. With this easy-to-use guide, you'll learn how to manage, save, and invest wisely -
starting today!
  how to save money in your twenties: How to Save for Retirement in Your 20s: The FIRE
Movement Ikechukwu Kelvin Maduemezia, 2025-08-19 Most young people delay saving for
retirement, but the earlier you start, the easier it becomes. How to Save for Retirement in Your 20s
reveals why time is your greatest asset and how compound interest can make even small
contributions grow into life-changing wealth. With a focus on the FIRE (Financial Independence,
Retire Early) movement, this book explains how people in their 20s are building systems that allow
them to retire decades earlier than traditional timelines. You’ll learn simple investment strategies,
tax-advantaged accounts, and lifestyle choices that accelerate savings without sacrificing happiness.
Instead of waiting until your 40s or 50s, this guide shows you how to set the foundation now for
freedom later. Whether you want to retire at 35 or simply ensure security at 65, this book makes
retirement planning accessible and inspiring for young adults.
  how to save money in your twenties: Finance 20's- A gateway to Financial Empowerment
Eashwar Rayar , 2023-09-03 Nowadays Most of the youngsters who are at the beginning of the



Financial life 20's have no responsibility over their financial problems in simple terms they are not
that much literate towards financial knowledge this book could help them to get over their financial
illiteracy and it will be strong foundation for their future financial life. Author had written each and
every steps to get over financial illiteracy and lead a good life with a better financial background.
  how to save money in your twenties: The Complete Idiot's Guide to Personal Finance in Your
20s & 30s, 4E Sarah Fisher, Susan Shelly, 2009-06-02 A wise investment. Revised and updated, this
new edition of The Complete Idiot's Guide® to Personal Finance in Your 20s and 30s explains all the
basic information anyone in this age group will need to manage their personal finances or enhance
their financial plan to yield better returns on their investments. *Covers 401(k) and retirement
planning plus investment strategies for the next decade *Budgeting tips forspiraling food and fuel
costs, as well as the financial impacts of changing jobs and growing families *Homeownership
options from building from scratch to townhouses and Condos *Up-to-date information on
internetbanking and online mortgage brokers Download a sample chapter.
  how to save money in your twenties: Your Money in Your 20s Lisa Duncan, 2019-11-08 Do
you wish someone had taught you about money when you were younger? Don't blame your parents
or school. It's hard to learn about money management when you don't have any money. Now you are
in your twenties, earning a salary, and ready to make smart moves for financial success. With easy to
follow checklists and a simple-is-best strategy, you will soon be saying: * My debt is under control. *
I am building a good credit rating. * I am ready for a cash emergency. * I have a clear criteria for
what I can afford to buy. * I am saving for my next big goal. * I've made great retirement savings
choices. * I am prepared for when I become wealthy. Whether you are struggling with your budget
or confused by the alphabet soup of your 401(k) choices, this book will help you. Successful money
management doesn't require a fat bank account or expensive advisor. You have all the skills required
to manage your own finances. Today is a great day to start.
  how to save money in your twenties: Retirement; Are you Ready? MW Karlowicz, How
much do you know about retirement? Is it the time when you reach a certain age that you can stop
working and receive your monthly pension? Yes, it definitely is. But, there’s more to it than that.
Aside from its definition as the status of an employee who stopped working, there are still plenty of
things you need to know about retirement, like at what age can you retire, is it possible to work after
you’ve retired, reasons for retiring, and more. A survey shows that to all those who have currently
retired, the most common reason for retiring is illness and disability. Some have retired early, others
can afford to retire, and a few found their work too stressful. For all we know, there could be many
reasons out there why people choose to retire earlier. To those who have retired and doesn’t have
financial issues, must’ve pursued other interests, some faced involuntary redundancy or closure,
while others wanting to care for a family member or to spend more time with the family.
  how to save money in your twenties: Smart Idea To Save Money Pramit Doshi, 2024-03-09
Topic covered in the Book Ideas of expense control on Petrol (Fuel), Domestic Gas (cooking Gas),
Electricity, saving tips Save water save money Home use of Solar energy technology Use of Electric
Vehicle benefit Respect food Mobile Bills saving tips Laptop usage and money saving Amazon link to
buy Book.
  how to save money in your twenties: Fearless Finances Cassandra Cummings, 2022-09-27
BUILD GENERATIONAL WEALTH WITH CLEAR AND ACTIONABLE INVESTMENT STRATEGIES
Cassandra Cummings, leading financial expert, and founder of The Stocks & Stilettos Society, shows
women how to crush their financial goals, overcome their fears, and grow their wealth through the
power of investing. Historically, women of color have been shut out of the wealth-building game.
Cassandra Cummings has made it her mission to change that by creating a vibrant and successful
online community of more than 100,000 women investors. In her new book, Cassandra brings the
powerful lessons of their achievements to you. In this book, Cassandra will teach you how to:
Conquer longstanding fears around money Develop a firm foundation for you and your family Invest
in the stock market for wealth creation and legacy building Prepare for a lifelong winning financial
season Fearless Finances walks you through the keys to building your success squad of trusted



experts, as well as women who kicked fear out of the way to achieve their financial dreams. Now, so
can you.
  how to save money in your twenties: Smart Ideas To Save Money Pramit Doshi, 2022-05-14
There are some smart and common tips explain in books how to control expenses on fuel, gas, power
plus water saving tips and importance to use solar technology for home like solar cooker, solar water
heater, solar roof top plan etc. And some wise advise to save money.
  how to save money in your twenties: Totally Debt Free Lifestyle Paul Cresswell, 2009-05-01
Learn How You Can End the Fear and Worry Created by Bad Credit and Debt Collectors...Get Out of
Debt Quickly and Easily, Right Now!Here's How You Can Get Out of Bad Debt and Have a Debt-Free
Lifestyle Starting Today!This new book called, Totally Debt-Free Lifestyle gives you a step-by-step
system to get out of bad debt! It's way different than anything else on the market and this
programme is one of a very few in existence that is based on the author's personal experience.Hard
hitting and factual, all the secrets of debt are here - including dealing with bankruptcy and council
tax bailiffs. Learn these secrets and I'll guarantee you'll be able to stay debt free - forever.No matter
how bad your situation today - you can turn it around using the methods the author used - and
they're all listed here in this book.It works. Guaranteed
  how to save money in your twenties: Investing For Canadians For Dummies Eric Tyson, Tony
Martin, 2018
  how to save money in your twenties: Lady, You Deserve It Aness An, 2015-10-12 More than
500,000 readers loved the recommendations made in Lady, You Deserve It on how women can live
their life to the fullest. For those who dream about living a confident and positive life, this book has
seeded the courage and power to pursue the dreams in their hearts. If you want to experience that
magic, start now. You can change your life in a few months. Isn’t it worthwhile to invest some time
in yourself? First put yourself under a spell. • It’s time to change. • I will surprise others with my
transformation. • I will become an outstanding woman by increasing my self-worth. Are you ready?
As soon as you turn the first page, the magic will start.
  how to save money in your twenties: Real World Personal Finance Mark A. Nadler, Terry
Rumker, 2014-06-25 Personal Finance for the Real World teaches the basics of personal finance by
involving the reader in various financial exercises and eventually constructing a personal financial
plan. Users not only track their spending for a month, but also set personal financial goals and
incorporate them into a realistic budget. This book also teaches time-value of money calculations,
which enable readers to calculate their necessary monthly savings in order to reach targeted
investment goals. This book conducts a thorough review of credit, complete with strategies to pay off
credit card and other forms of debt. It features discussions on student debt as well, with particular
attention to appropriate pay-down strategies and the financial payoffs to different academic majors.
Personal Finance for the Real World immerses users in real and purposeful financial activities, while
teaching personal finance vocabulary and encouraging readers to take seriously the financial side of
their lives.
  how to save money in your twenties: Master Your Money Type Jordan E. Goodman,
2025-05-01 This groundbreaking book by a renowned finance expert shows readers how to use their
personal investing type to attain the wealth they desire.
  how to save money in your twenties: Sorting Out Your Finances For Dummies Melanie Bien,
2011-02-15 Being good with money is about getting into good habits and understanding the choices
you make. Fully updated to cover the latest financial trends and developments, this book gives you
the confidence to plot where your money goes, to know your limits, and to choose the right financial
products for a wealthier future. It will help you learn how to analyse your financial situation, isolate
problem areas, properly structure your debt, investments and retirement plans, and adopt good
money habits whatever your age or financial situation. Once you’ve sorted out your finances you’ll
get much more pleasure from the money you spend and the money you save. Discover how to: Make
your salary go further Set financial goals and reach them Get out of debt Start an investment
portfolio Prepare for the unexpected



  how to save money in your twenties: Striving to Save Margaret Sherrard Sherraden,
Amanda Moore McBride, 2010-05-25 Striving to Save will inform and inspire social policy with its
breakthrough approach in understanding how low-income families make ends meet while striving to
make a better life for themselves and their families. Scholarly work in savings, debt, household
finance, and behavior economics will benefit from this pioneering study that provides real-life
context for some of the most important issues of our day. ---Tom Shapiro, Brandeis University The
central contribution of the book is to use original qualitative research to provide readers with a
nuanced understanding of the financial difficulties facing low-income households, their financial
decision-making processes, and their paths to saving and building assets over time. The book
provides an essential corrective to the unidimensional view of poor households as unable and
unwilling to save. ---Michael Barr, University of Michigan In Striving to Save, Margaret Sherrard
Sherraden and Amanda Moore McBride examine savings in eighty-four working families with low
incomes, including fifty-nine families who participated in a groundbreaking program of matched
savings and financial education. In-depth interviews with these families, along with savings and
survey data, shed light on saving in low-income households. The book concludes with recommended
public policy approaches for increasing savings in households that are striving to save. Margaret
Sherrard Sherraden is Professor of Social Work at the University of Missouri, St. Louis. Amanda
Moore McBride is Assistant Professor of Social Work at Washington University, St. Louis.
  how to save money in your twenties: The New Money Book of Personal Finance Editors of
Money Magazine, 2008-12-14 From the nation's foremost magazine on everyday money management
comes an authoritative reference guide for personal finance that's newer, bigger, and fully updated
for a new economy. Since its publication, the original Money Book of Personal Finance has become
America's definitive, all-in-one guide to total financial well-being at every stage of life. Now, fully
revised and packed with helpful, easy-to-understand tables, charts, and quizzes, The New Money
Book of Personal Finance will show you how to: Take control of your finances: compute your assets,
your liabilities, and your net worth Invest with confidence: learn the six golden rules that keep you in
check and on track Lower your taxes: conserve your earnings with an easy, can't-fail game plan that
works for almost every tax bracket Buy the life insurance policy right for you: solidify your personal
finances with this important move Get a first mortgage by borrowing: learn what to do when you
don't have the cash for the down payment Slash your homeowners insurance costs: discover the
eight little tips that make a big difference
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