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Navigating Your Retirement Savings: How Much to Save for Retirement in South Africa

how much to save for retirement south africa is a question that weighs on the minds of many,
and for good reason. Securing a comfortable future after years of hard work requires careful
planning and consistent saving. This comprehensive guide delves into the essential factors
influencing your retirement savings goals, offering clarity and actionable advice tailored for South
Africans. We will explore the recommended savings rates, the impact of inflation and investment
growth, essential considerations like lifestyle and healthcare, and the crucial role of retirement
annuities and other investment vehicles. Understanding these elements will empower you to make
informed decisions and build a robust retirement fund.
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Understanding Your Retirement Needs

The first step in determining how much to save for retirement in South Africa is to accurately assess
your post-work life aspirations. This involves envisioning your lifestyle, anticipated expenses, and
any specific goals you might have, such as extensive travel or supporting family members. Without a
clear picture of what your retirement will look like, setting a savings target becomes an abstract and
potentially insufficient exercise. It's about more than just covering basic living costs; it’s about
maintaining a quality of life that you’ve worked hard to achieve.

Your current lifestyle is a strong indicator of future needs. If you lead an active and engaging life,
with regular social engagements, hobbies, and perhaps international travel, your retirement
expenses will likely be higher than someone with a more modest lifestyle. It’s crucial to be realistic
and honest with yourself about these future expenditure patterns. Consider potential changes in
circumstances, such as increased healthcare needs, as well as opportunities for new experiences
that retirement might afford.

Factors Influencing How Much to Save

Your Target Retirement Age



The age at which you plan to retire significantly impacts the total sum you need to accumulate.
Retiring earlier means your savings need to last for a longer period, and you have fewer years to
contribute. Conversely, a later retirement age allows for more contributions and a shorter
withdrawal period, potentially reducing the overall lump sum required. The longer you can work and
save, the more advantageous it is for your retirement fund.

Your Expected Lifestyle in Retirement

This is perhaps the most critical factor. Many financial advisors suggest aiming to replace between
70% and 80% of your pre-retirement income. However, this is a broad guideline. If you plan to travel
extensively, maintain multiple properties, or indulge in expensive hobbies, you might need to aim for
a higher replacement ratio. Conversely, if your plan is to downsize, reduce social spending, and live
a simpler life, a lower percentage might suffice. Detailed budgeting for potential retirement
expenses is key.

Inflation and Its Impact

South Africa, like many economies, experiences inflation, which erodes the purchasing power of
money over time. This means that R1,000 today will not buy the same amount of goods and services
in 20 or 30 years. When calculating how much to save for retirement, it’s essential to factor in an
average annual inflation rate. This ensures your savings grow sufficiently to maintain their real
value and your living standards throughout your retirement years. Ignoring inflation can lead to a
significant shortfall.

Longevity and Life Expectancy

Advances in healthcare and lifestyle mean people are living longer. In South Africa, life expectancy
continues to increase. This means your retirement fund needs to be sustainable for a potentially
longer period than previous generations. You need to plan for a retirement that could last 20, 30, or
even more years. This necessitates a larger capital base and a well-managed investment strategy to
ensure your funds do not run out prematurely.

Healthcare Costs in Retirement

Healthcare expenses tend to rise as we age. Medical aid premiums can be substantial, and
unforeseen medical events can incur significant out-of-pocket costs. When determining how much to
save for retirement, it is prudent to factor in potential medical expenses, including ongoing medical
aid contributions, potential hospital stays, medication, and specialist consultations. Some individuals
may opt for private healthcare, which carries a higher cost but offers more extensive coverage and
choice.



Recommended Savings Rates in South Africa

Financial experts in South Africa often provide general recommendations for retirement savings
rates. These figures are designed to provide a starting point for individuals at different stages of
their careers. The general consensus is that a higher savings rate, especially when started early,
leads to a more secure retirement. Consistent contributions are paramount, regardless of the exact
percentage, as they build momentum over time.

While specific percentages can vary, a common guideline suggests saving between 15% and 20% of
your gross income throughout your working life. This includes contributions to employer-sponsored
pension or provident funds, as well as personal savings through retirement annuities or other
investment vehicles. If you start saving later in life, you might need to aim for a higher percentage,
potentially 25% or more, to catch up.

Early Career (20s-30s): Aim for at least 10-15% of gross income.

Mid-Career (40s-50s): Increase savings to 15-20% or more.

Late Career (50s onwards): If behind schedule, aim for 25%+ to compensate.

The Power of Compound Interest and Inflation

Understanding compound interest is fundamental to retirement planning. Compound interest is
essentially interest earned on interest. When your investments grow, the earnings from those
investments are then reinvested, generating further earnings. Over long periods, this snowball effect
can dramatically increase the size of your retirement fund, even with modest initial contributions.
The earlier you start investing, the more time compound interest has to work its magic.

Conversely, inflation acts as a silent saboteur of your savings if not adequately addressed. If your
investments do not outpace inflation, the real value of your savings decreases over time. Therefore,
when calculating how much to save for retirement, your target savings amount needs to account for
the erosion of purchasing power. A savings rate that is merely equal to inflation will not provide real
growth. Aim for investment returns that consistently exceed the expected inflation rate.

Different Retirement Savings Vehicles

South Africa offers various avenues for individuals to save for retirement, each with its own tax
benefits and investment characteristics. Choosing the right combination of these vehicles can



significantly enhance your retirement outlook. Understanding the differences and benefits of each is
crucial for effective financial planning.

Retirement Annuities (RAs)

Retirement annuities are a popular choice for many South Africans due to their significant tax
advantages. Contributions to RAs are generally tax-deductible, reducing your taxable income in the
present. This can lead to immediate tax savings. Furthermore, the growth within the RA is tax-
sheltered, meaning you do not pay investment taxes annually on your earnings. Upon retirement,
you can typically take a portion as a lump sum (subject to tax regulations) and the remainder must
be used to purchase a compulsory annuity, providing a regular income.

Pension and Provident Funds

Many employers in South Africa offer pension or provident funds as part of their employee benefits.
Contributions to these funds are typically made by both the employee and the employer. Like RAs,
these funds offer tax benefits on contributions and tax-sheltered growth. The key difference lies in
the withdrawal rules: pension funds typically require a portion to be used for an annuity, while
provident funds historically allowed for full lump-sum withdrawals, although recent legislative
changes are harmonizing these rules. These are often the first and most significant savings vehicle
for many.

Tax-Free Savings Accounts (TFSAs)

While not exclusively for retirement, Tax-Free Savings Accounts can play a supplementary role in
retirement planning. Any growth or interest earned within a TFSA is tax-free, and withdrawals are
also tax-free. There are annual and lifetime contribution limits, so they are best used for shorter-to-
medium-term savings goals or to supplement larger retirement provisions. They offer flexibility and
can be a valuable tool for accumulating wealth without tax drag.

Other Investment Vehicles

Beyond the dedicated retirement products, individuals can also invest in shares, unit trusts,
property, or fixed-income securities outside of tax-advantaged wrappers. While these investments do
not offer the same immediate tax deductions as RAs, they provide flexibility and can be part of a
diversified investment portfolio. Any gains from these investments are subject to capital gains tax
and income tax, respectively. It is important to consider the long-term nature of retirement savings
when choosing these options.



Calculating Your Specific Retirement Goal

The most effective way to determine how much to save for retirement in South Africa is to engage in
a personalised calculation. This involves more than just applying a generic percentage. Start by
estimating your annual expenses in retirement. A common approach is to take your current annual
expenses and adjust them for expected changes, such as no longer commuting to work, but also
factoring in increased healthcare or leisure activities. Consider your desired income level and the
impact of inflation over the years until retirement.

Once you have a target annual income in retirement, you need to estimate the total capital required.
A rule of thumb often used is the "4% withdrawal rule," which suggests you can withdraw 4% of your
retirement capital in the first year of retirement, and then adjust that amount for inflation each
subsequent year, with a high probability of your capital lasting for 30 years. Therefore, if you need
R300,000 per year, you might aim for a nest egg of R7,500,000 (R300,000 / 0.04). This calculation
should be refined with professional advice, considering specific investment returns and longevity
estimates.

Using Retirement Calculators

Numerous online retirement calculators are available, many of which are provided by financial
institutions in South Africa. These tools can be incredibly useful for estimating your retirement
needs. They typically ask for your current age, target retirement age, current savings, expected
salary increases, and desired retirement income. The calculator then projects how much you need to
save regularly to reach your goal, taking into account estimated investment growth and inflation
rates. It's a good starting point, but remember that these are estimates and may not account for
every personal nuance.

The Importance of Professional Financial Advice

For a truly accurate and personalised answer to "how much to save for retirement South Africa,"
consulting a qualified financial advisor is highly recommended. An advisor can assess your unique
financial situation, risk tolerance, and retirement goals. They can help you create a bespoke savings
plan, recommend suitable investment vehicles, and adjust your strategy as your circumstances
change. Professional advice ensures you are not only saving enough but also investing wisely to
maximise returns and minimise risk, guiding you through the complexities of the South African
financial landscape.

Conclusion

Determining how much to save for retirement in South Africa is a multifaceted process that requires
careful consideration of personal circumstances, future lifestyle aspirations, and economic factors
like inflation and investment growth. By understanding the recommended savings rates, the power



of compound interest, and the various retirement savings vehicles available, individuals can embark
on a structured journey towards financial security in their later years. Proactive planning, consistent
contributions, and seeking professional guidance are the cornerstones of building a retirement fund
that will support your desired lifestyle and provide peace of mind.

The journey to a comfortable retirement is built on diligent saving and smart investing. Each South
African's path will be unique, influenced by their income, expenses, risk appetite, and life
expectancy. Therefore, while general guidelines are helpful, a personalised approach is essential.
Regularly reviewing your progress and making adjustments to your savings strategy will ensure you
stay on track to achieve your retirement dreams. The earlier you begin this process, the greater the
advantage you will have in accumulating the wealth needed for a fulfilling retirement.

FAQ

Q: What is the general rule of thumb for how much to save for
retirement in South Africa?
A: A widely accepted guideline is to aim to save between 15% and 20% of your gross income
throughout your working life, including employer contributions. However, this can vary significantly
based on your age, desired retirement lifestyle, and when you start saving.

Q: How does inflation affect my retirement savings in South
Africa?
A: Inflation erodes the purchasing power of money. If your investments do not grow at a rate higher
than inflation, the real value of your savings will decrease over time. Therefore, it's crucial to factor
in an estimated inflation rate when calculating your retirement needs and to invest in assets that
have the potential to outpace inflation.

Q: Is a retirement annuity (RA) a good option for saving for
retirement in South Africa?
A: Yes, retirement annuities are often a very beneficial option due to their significant tax
advantages. Contributions are tax-deductible, growth is tax-sheltered, and they encourage long-term
saving discipline. They are a cornerstone for many South Africans' retirement planning.

Q: How much money do I need to retire comfortably in South
Africa?
A: This is highly individual. A common starting point is to aim to replace 70-80% of your pre-
retirement income. However, to get a precise figure, you need to estimate your expected annual
expenses in retirement, considering your desired lifestyle, healthcare costs, and inflation, and then
use this to calculate the total capital required, often using a withdrawal rate such as the 4% rule.



Q: What is the 4% withdrawal rule and how does it apply to
South African retirement planning?
A: The 4% withdrawal rule suggests that you can withdraw 4% of your retirement nest egg in the
first year of retirement, and then adjust that amount for inflation each subsequent year, with a high
probability of your funds lasting for 30 years. For example, if you need R400,000 per year, you would
aim for a nest egg of R10 million (R400,000 / 0.04).

Q: Can I use Tax-Free Savings Accounts (TFSAs) for retirement
savings in South Africa?
A: While not exclusively for retirement, TFSAs can supplement retirement savings. Their tax-free
growth and withdrawal benefits make them attractive for accumulating wealth over the long term.
However, there are annual and lifetime contribution limits, so they are best used to complement
other retirement savings vehicles like RAs or pension funds.

Q: How late is too late to start saving for retirement in South
Africa?
A: It is never truly too late to start saving, but the later you begin, the more aggressive your savings
strategy needs to be. If you start later in life, you will likely need to save a significantly higher
percentage of your income (potentially 25% or more) and explore investment strategies that aim for
higher growth to compensate for the shorter accumulation period.

Q: What role do employer pension or provident funds play in
retirement savings?
A: Employer-sponsored pension and provident funds are often the primary retirement savings
vehicle for many employees in South Africa. They provide tax-advantaged contributions and growth,
as well as a structured way to save. Understanding your specific fund's rules and benefits is crucial
for your overall retirement planning.
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finance book. A guide that will help many ordinary people begin to create wealth and not fear the
subject of personal financial planning. A treasure trove of useful advice and tips, this book is
essential reading to gain a basic understanding of money mechanics. A guide to help you find your
confidence, and see money as it really is; a tool that anyone can use. With a chapter dedicated to
almost every financial situation we face in our lives, My Money will become your go-to book that will
help you unlock your financial potential and gain control of your financial affairs. You, too, have the
potential to become a Money Master.
  how much to save for retirement south africa: The Ultimate Guide to Retirement in South
Africa Bruce Cameron, Wouter Fourie, 2023-06-27 What do you need to do to retire in comfort?
What are the right choices to make before and after you retire? What are the mistakes that you need
to avoid? How can you secure a sustainable income for the rest of your life? For many people,
retirement is a challenging prospect, particularly in the current environment, with changing
regulations, high inflation and volatile investment markets. But it is still possible to retire financially
secure. The important thing is to start planning now, and this book will help you to do that. The
Ultimate Guide to Retirement provides a practical and comprehensive overview of the vital issues
that impact on retirement, such as taxation, investments, healthcare, estate planning and where to
live when retired. It also identifies warning signs to look out for in order to avoid financial troubles.
This fully updated edition is based on the 2023 Budget figures and takes account of changes in
legislation, tax and retirement products. Written in clear and straightforward language by
well-known journ This fully updated edition is based on the 2023 Budget figures and takes account
of changes in legislation, tax and retirement products. alist Bruce Cameron and respected financial
planner Wouter Fourie, this is the ultimate guide to help you achieve a secure and successful
retirement
  how much to save for retirement south africa: Making Money Through Buy-to-Let in
South Africa François Janse van Rensburg, 2017-06-01 Just by reading and applying the
easy-to-follow processes in Making Money Through Buy-to-Let in South Africa, you will realise that
ordinary people can become extraordinary. This book explains why buy-to-let property investment is
the only sensible opportunity to earn an inflation-linked, passive income for the rest of your life. It
gives ordinary South Africans the hope that they might enjoy a financially secure retirement by
building a substantial property portfolio, either when they start at a very young age or by
supplementing their lifetime savings or pension pay-out at a later stage. Making Money Through
Buy-to-Let in South Africa addresses all the questions would-be property investors would ask,
including how to establish legal entities; determine which properties have the best return on
investment; leverage other people’s money and use very little of their own; obtain finance and
register a bond; manage the transfer process; and select and manage the best tenants. Making
Money Through Buy-to-Let in South Africa is written for the ordinary person, in everyday language,
and guides you step by step through the entire process of property investment so that you, too, can
become financially independent.
  how much to save for retirement south africa: The Oxford Handbook of Retirement Mo
Wang, 2013 This handbook reviews existing theoretical perspectives and research findings on
retirement, explores current and future challenges in retirement research and practice, and provides
corresponding recommendations and suggestions.
  how much to save for retirement south africa: Global Pension Challenges Patrick J. Ring,
Jonquil Lowe, Lien Luu, 2024-03-25 National pension systems face a range of tough social and
economic demands and pressures. These are complex to navigate, especially in a twenty-first
century world that has ushered in global uncertainty and pressing challenges – even threatening the
planet’s very sustainability – with implications for pensions that policymakers, financial services
providers and individuals themselves must address. This book probes, and unpacks, what pension
systems aim to achieve, the uncertainties they face and how they are attempting to resolve them.
Analysing pension provision from the systemic, political-economy and individual perspectives, it sets
out and contextualises commonalities and differences in pension systems across the globe, looking at



current developments in both public and private pension provision, structures and regulation.
Moreover, the reader is encouraged to question how national pension systems can best serve their
populations and ensure the ‘sustainability’ of later-life incomes in the light of today’s global pension
challenges. Global Pension Challenges: Pensions, Saving and Retirement in the Twenty‐First Century
is an essential read for business, finance and social-policy academics and students, those working in
the pensions industry and in the areas of welfare reform and advocacy, as well as the general public
wishing to know more about the retirement issues we will all face in the coming years.
  how much to save for retirement south africa: Handbook of International Insurance J. David
Cummins, Bertrand Venard, 2007-12-23 Insurance and financial markets have been radically and
deeply changed in the last 20 years. Deregulation, internationalization of insurance and financial
institutions, increasing competition, electronic commerce, bancassurance, and the emergence of
new risks are among the challenges faced by insurers and other financial firms. These developing
trends pose both global and local challenges for financial firms participating in insurance markets.
The Handbook of International Insurance: Between Global Dynamics and Local Contingencies
increases understanding of insurance markets by adopting an international comparative approach.
Leading scholars and practitioners worldwide provide detailed information on market trends,
regulation, taxation, and economic developments for thirteen specific countries in Europe, the
Americas, and Asia. Each country chapter covers key aspects of insurance: life insurance, non-life
insurance, and public and private social insurance programs. The book also includes comprehensive
chapters on reinsurance, Lloyd’s of London, alternative risk transfer, South and East Asian
insurance markets, and European insurance markets. Setting the stage is an overview chapter by
the editors focusing on overall conclusions on globalization. A unique source of information on the
evolution of insurance markets worldwide, this book provides valuable perspectives for scholars,
practitioners, and policy makers.
  how much to save for retirement south africa: Gender-Responsive Budgeting in Africa
Tinuade Adekunbi Ojo, 2024-04-23 Africa is the leading region in the world in the expansion of
mobile money transactions, according to Global Findex. The book presents several significant
themes and African states' efforts to address the political and economic factors influencing budget
allocation to women-oriented programmes and projects in African communities. The book further
investigates the impact of gender-responsive budgeting on women's empowerment and gender
equality in these communities. The findings intend to analyse the effectiveness of the countries'
approaches and share lessons that different African economies, whether currently booming or
struggling, can enhance or implement toward gender budgeting response at all structural levels.
Gender budgeting is an important tool in response to the growth and development of the economy.
The themes identified will guide gender budgeting response, and how gender is incorporated into
these approaches (if at all). The main objective of this volumeis to understand different processes of
gender budgeting in response to gender issues at a national level. And to help encourage reflection
on what lessons could be learnt between states and what factors cause divergence in multilateral
settings so that they can be understood and hopefully addressed.
  how much to save for retirement south africa: Financial Inclusion and Digital
Transformation Regulatory Practices in Selected SADC Countries Howard Chitimira, Tapiwa Victor
Warikandwa, 2023-03-28 This book investigates the regulation and promotion of financial inclusion
and provides a comparative analysis of the regulation, promotion and enforcement of the relevant
laws in the SADC (in particular, South Africa, Namibia, Botswana and Zimbabwe), as well as the
challenges of financial inclusion. In turn, it evaluates financial inclusion in the context of specific
challenges faced by unbanked and underbanked customers, who are easy targets for cyber criminals
because they tend to have lower levels of digital literacy. The book presents novel discussions that
identify the challenges and flaws associated with the enforcement of financial inclusion laws and
related measures intended to promote financial inclusion in the SADC region. This is primarily done
in order to reveal the current strengths and weaknesses of financial inclusion laws in relation to
certain aspects of the companies, securities and financial markets in the region. For example, there



is no common financial inclusion instrument/law that is effectively and uniformly applied throughout
the SADC. This has impeded the enforcement authorities’ efforts to effectively combat financial
exclusion across the region.The book is likely the most comprehensive study to date on the
regulation and promotion of financial inclusion in the SADC region and fills a major gap in SADC and
African legal jurisprudence. As such, it offers a valuable asset for policymakers, attorneys, bankers,
securities (share) holders, and other market participants who deal with financial inclusion, as well as
undergraduate and graduate students interested in the topic.
  how much to save for retirement south africa: Ageing Populations and Changing Labour
Markets Stella Vettori, 2016-04-01 Talk of a demographic time bomb is not new. The notion first
entered public consciousness some time ago, but there is a lack of clarity about what such talk is
really all about. Ageing populations are seen both as a threat and an opportunity. There is concern
about discrimination against older workers, at the same time as there is concern about a shortage of
labour. Migration of labour from places with young populations to places with ageing populations is
sometimes seen in a positive light and sometimes quite differently. With chapters reflecting different
perspectives from around the world, this book constitutes a major contribution to serious, informed
debate on issues that all too often have been the subject of sensationalised media treatment.
Professor Stella Vettori has assembled a collection of expert writers on the social, cultural, political
and economic factors that have implications both for labour markets and the well being of older
people both in developed and developing countries. As a result, anyone involved with workplace and
employment policy and practice, and issues of diversity and discrimination, either at a corporate or
societal level, will want to read this book. Policy implications are considered and possible solutions
to seemingly intractable problems are offered in a remarkable book that embraces serious academic
debate and a practical focus on real issues.
  how much to save for retirement south africa: Tax simplification - An African
Perspective Edited by Chris Evans, Riël Franzsen, Elizabeth (Lilla) Stack 2019 Edited by
Chris Evans, Riël Franzsen, Elizabeth (Lilla) Stack, 2019-01-01 Tax simplification - An African
Perspective Edited by Chris Evans, Riël Franzsen, Elizabeth (Lilla) Stack 2019 ISBN:
978-1-920538-96-5 Pages: 347 Print version: Available Electronic version: Free PDF available About
the publication Why are tax systems so complex and what are the causes and consequences of such
complexity? The simplification of tax systems is one of the most important issues faced today in
worldwide efforts to modernise and strengthen government finance and revenue raising capacities.
Nowhere is it more important than throughout the rapidly emerging economies of the dynamic
African region. This volume brings together contributions in this field from a conference held in
South Africa in October 2018 and provides a unique synthesis of knowledge and understanding
gained from the specialist expertise and diverse backgrounds brought to the tax simplification
debate by those authors. Featured topics include: Taxpayers’ rights to simplicity The African
experience of tax simplification Simplification trends among small and medium sized entities
Pension tax simplification Sources of complexity in value added taxation Simplification of recurrent
property taxes Complexity and approaches to international taxation Complexity and taxation of
multinational enterprises Lessons from overseas. The analysis of these topics includes timely and
relevant perspectives from the experience in other jurisdictions including Australia, Canada, New
Zealand, the United Kingdom and the United States. The volume will be an essential reference for
researchers and others interested in the field from academia, government, legal and accounting
practice and public policy organisations in African and other countries worldwide.Table of Contents
Preface Foreword – Tax Simplification in the United Kingdom: Some Personal Reflections John
Whiting Contributors Introduction Elizabeth (Lilla) Stack, Chris Evans and Riël Franzsen Tax
Complexity and Tax Simplification: A Critical Review of Concepts and Issues Binh Tran-Nam, Annet
Wanyana Oguttu and Kyle Mandy The Taxpayers’ Right to Tax Simplicity in South Africa and the
United States Carika Fritz and Nina E Olson The Role of the Office of Tax Simplification in the
United Kingdom and Lessons for Other Countries Yige Zu and Lynne Oats An Analysis of the Tax
Simplification Initiatives for Pension Provision in the United Kingdom and South Africa Bernadene



de Clercq, Andy Lymer and Chris Axelson Simplification Lessons from New Zealand Adrian Sawyer,
Marina Bornman and Greg Smith Legal Uncertainty in the South African VAT Marius van Oordt and
Richard Krever Simplifying Recurrent Property Taxes in Africa Riël Franzsen, Abdallah Ali-Nakyea
and Adams Tommy Statutory and Effective Complexity for Individual Taxpayers in South Africa
Sharon Smulders, Karen Stark and Deborah Tickle Small and Micro Businesses: Case Studies on the
Complexity of ‘Simplified’ Schemes Heinrich Dixon, Judith Freedman and Wollela Abehodie Yesegat
Tax Complexity for Multinational Corporations in South Africa – Evidence from a Global Survey
Thomas Hoppe, Reyhaneh Safaei, Amanda Singleton and Caren Sureth-Sloane International Tax
Simplification in South Africa through Managing Substantive Complexity and Improving Drafting
Efficiency Jinyan Li and Teresa Pidduck Bibliography Index
  how much to save for retirement south africa: Millionaire Expat Andrew Hallam, 2018-01-04
Build your strongest-ever portfolio from anywhere in the world Millionaire Expat is a handbook for
smart investing, saving for retirement, and building wealth while overseas. As a follow-up to The
Global Expatriate's Guide to Investing, this book provides savvy investment advice for everyone—no
matter where you're from—to help you achieve your financial goals. Whether you're looking for
safety, strong growth, or a mix of both, index funds are the answer. Low-risk and reliable, these are
the investments you won't hear about from most advisors. Most advisors would rather earn
whopping commissions than follow sound financial principles, but Warren Buffett and Nobel Prize
winners agree that index funds are the best way to achieve market success—so who are you ready to
trust with your financial future? If you want a better advisor, this book will show you how to find
one; if you'd rather go it alone, this book gives you index fund strategies to help you invest in the
best products for you. Learn how to invest for both safety and strong returns Discover just how
much retirement will actually cost, and how much you should be saving every month Find out where
to find a trustworthy advisor—or go it alone Take advantage of your offshore status to invest
successfully and profitably Author Andrew Hallam was a high school teacher who built a
million-dollar portfolio—on a teacher's salary. He knows how everyday people can achieve success in
the market. In Millionaire Expat, he tailors his best advice to the unique needs of those living
overseas to give you the targeted, real-world guidance you need.
  how much to save for retirement south africa: Bankers' Magazine, Journal of the Money
Market and Commercial Digest , 1925
  how much to save for retirement south africa: A Practical Guide to Financial Services Lien
Luu, Jonquil Lowe, Patrick Ring, Amandeep Sahota, 2021-12-26 Financial services are an ever
increasing part of the infrastructure of everyday life. From banking to credit, insurance to
investment and mortgages to advice, we all consume financial services, and many millions globally
work in the sector. Moreover, the way we consume them is changing with the growing dominance of
fintech and Big Data. Yet, the part of financial services that we engage with as consumers is just the
tip of a vast network of markets, institutions and regulators – and fraudsters too. Many books about
financial services are designed to serve corporate finance education, focusing on capital structures,
maximising shareholder value, regulatory compliance and other business-oriented topics. A Practical
Guide to Financial Services: Knowledge, Opportunities and Inclusion is different: it swings the
perspective towards the end-user, the customer, the essential but often overlooked participant
without whom retail financial services markets would not exist. While still introducing all the key
areas of financial services, it explores how the sector serves or sometimes fails to serve consumers,
why consumers need protection in some areas and what form that protection takes, and how
consumers can best navigate the risks and uncertainties that are inherent in financial products and
services. For consumers, a greater understanding of how the financial system works is a
prerequisite of ensuring that the system works for their benefit. For students of financial services –
those aspiring to or those already working in the sector – understanding the consumer perspective is
an essential part of becoming an effective, holistically informed and ethical member of the financial
services community. A Practical Guide to Financial Services: Knowledge, Opportunities and
Inclusion will equip you for both these roles. The editors and authors of A Practical Guide to



Financial Services: Knowledge, Opportunities and Inclusion combine a wealth of financial services,
educational and consumer-oriented practitioner experience.
  how much to save for retirement south africa: When Money Destroys Nations Philip
Haslam, Russell Lamberti, 2014-09-30 Since the financial crisis of 2008, the major governments of
the world have resorted to printing large amounts of money to pay national debts and bail out banks.
The warning signs are clear, and the collapse of the Zimbabwean dollar after years of rampant
money printing is a frightening example of what lies in store for world economies if painful reform is
not executed. When Money Destroys Nations tells the gripping story of the disintegration of the
once-thriving Zimbabwean economy and how ordinary people survived in turbulent circumstances.
Analysing this case within a global context, Philip Haslam and Russell Lamberti investigate the
causes of hyperinflation and draw ominous parallels between Zimbabwe and the world's developed
economies. The looming currency crises and hyperinflation in these major economies, particularly
the United States, have the potential to turn the current world order upside down. This story of how
money destroys nations holds lessons that cannot be ignored.
  how much to save for retirement south africa: Money Meltdown & Climate Change Bob
Robertson, 2010 Albert Einstein said: There are problems in today's world that cannot be solved by
the level of thinking that created them. His words ring true as we face many worrying problems that
our politicians and world leaders, predictably using the wrong level of thinking, are failing to solve.
This book is the product of a refreshingly different level of thinking - outside of the box. It identifies
and analyses the problems; reveals their origins; exposes the conspiracy of greed and power behind
them and shows how they can be removed from our lives. It explains the flaws in the world's
unsecured monetary system, warning of the dangers we face if we remain completely and utterly
dependent upon it. It proposes a unique equitably shared monetary system, which will also enable us
to combat the predicted consequences of global warming and climate change. It also proposes a bold
and unifying social contract for the human race, using a modern interpretation of the words of
Moses in Genesis 1: 28 as the foundation for its terms and conditions. The consequential lifestyle
benefits for future generations will greatly exceed those of their ancestors. We dare not and must
not fail them.
  how much to save for retirement south africa: Have More Money Now John Layfield,
2007-11-01 So you're holding this book in your hand, wondering: Just what does this WWE Superstar
know about the world of finance? Have you ever been down to your last twenty-seven dollars, out of
a job, and wondering what you were going to do? If anyone needed to learn about finance, it was
that person -- and he was me. I've had to learn through my own mistakes, and now you can learn
from me. I break it all down for you in easy-to-understand language: Give Yourself a Pay Cut Set
Your Goals Before You Start Living Within Your Means You Can't Crash-Diet -- Or Crash-Budget
Good Debt vs. Bad Debt How Much Can You Spare? Keep It Simple Buy-and-Hold Doesn't Mean
Buy-and-Ignore I might not work on Wall Street nor have a finance degree, but I've learned how to
save, how to invest. And you too can Have More Money Now.
  how much to save for retirement south africa: Bryan Hirsch's Guide to Personal Finance
Bryan Hirsch, 2005
  how much to save for retirement south africa: Make Your Money Work For You Anthea
Gardner, 2019-06-11 DO YOU DREAM of a future free of financial stress? One where you can afford
to start your own business, travel or retire comfortably? In Make Your Money Work For You,
investment specialist Anthea Gardner shows you how to 'sweat your assets' and grow your wealth to
achieve these dreams – and you won't even need a degree in accounting. Gardner makes the world
of investing accessible by: Illustrating why it's important to know the difference between saving and
investing Explaining key terms, from 'unit trusts' and 'retirement annuities' to 'compound interest'
Clarifying the role of different players, such as financial advisors and asset managers Describing
how easy it is to buy shares on the stock market You don't need millions to start. You can launch
your financial future by investing just R100 a month. It's time to take action and make your money
work for you.



  how much to save for retirement south africa: Money and Banking in Africa Joshua
Yindenaba Abor, Agyapomaa Gyeke-Dako, Vera Ogeh Fiador, Elikplimi Komla Agbloyor, Mohammed
Amidu, Lord Mensah, 2019-09-12 This book presents a holistic exploration of the banking systems in
Africa. Considering the central role that banks play in most developing countries and the vastly
different trends and challenges they face, the book provides a crucial understanding of the specific
environments in which banks operate. It addresses specific banking issues relevant to developing
countries in general and Africa in particular, and explores the various dynamics of money and
banking that separate Africa from the rest of the world. The authors build upon extensive
Africa-based research and university teaching, and illustrate each topic with examples and cases
from the continent. Written in an accessible style while retaining its practicality and relevance, it is
an essential read for professionals, students, and other readers interested in policies affecting the
banking sector’s development in Africa.
  how much to save for retirement south africa: Manage Your Money Like a Grownup Sam
Beckbessinger, 2020-09-01 You're never too young to start saving. Manage Your Money Like a
Grownup, by bestselling author Sam Beckbessinger, aims to get younger readers thinking about the
basics of money, laying a solid foundation in financial education that most grownups today never
had. With illustrations, jokes and fun facts designed to appeal to even the most easily bored reader,
this book covers all the basics South African teenagers need to know about money, such as: -The
relationship between earning, saving and spending; -How investing works; -Why compound interest
is a superpower; -Why we pay taxes; and -The ethics of money. Informed by discussions with real
teens and their parents, this book equips readers with practical tips for earning and investing money
at any age, as well as providing questions to spark lively dinner-table conversations.
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