
personal finance basics

personal finance basics are the foundational principles that empower individuals to manage their money
effectively, achieve financial goals, and build a secure future. Understanding these core concepts is not just
about saving money; it's about making informed decisions regarding income, expenses, investments, and debt. This
comprehensive guide will delve into the essential elements of personal finance, covering budgeting, saving, debt
management, investing, and planning for long-term security. By mastering these personal finance basics, you can
gain control of your financial life and pave the way for greater wealth and stability.
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Understanding Your Income and Expenses

The cornerstone of effective personal finance is a clear understanding of where your money comes from and
where it goes. Your income represents the total amount of money you earn from all sources, whether it's your
primary salary, freelance work, side hustles, or investments. It's crucial to track your net income, which is the
amount you receive after taxes and other deductions. This figure is the actual money available for your
spending and saving.

Equally important is a detailed analysis of your expenses. Many individuals underestimate their spending habits,
leading to financial shortfalls. Categorizing your expenses into fixed costs (like rent, mortgage payments, loan
installments) and variable costs (like groceries, entertainment, utilities that fluctuate) provides a clearer
picture of your spending patterns. This detailed breakdown is the first step toward gaining control over your
financial outflows.

Creating a Realistic Budget

A budget is not a restrictive tool; it's a roadmap for your financial journey. Developing a realistic budget
involves allocating your income to various categories of expenses and savings goals. Start by listing all
your sources of income and then detail all your known expenses. Compare your total income to your total
expenses to identify any discrepancies. If your expenses exceed your income, it's time to identify areas where you
can cut back.

There are several popular budgeting methods, each offering a different approach to financial management. The
50/30/20 rule suggests allocating 50% of your income to needs, 30% to wants, and 20% to savings and
debt repayment. Zero-based budgeting requires you to assign every dollar of income to a specific purpose,
ensuring no money is unaccounted for. Whichever method you choose, consistency is key to its success.

Regularly reviewing and adjusting your budget is also vital. Life circumstances change, income can fluctuate,
and unexpected expenses may arise. A budget that is reviewed monthly will ensure it remains relevant and
effective in guiding your financial decisions. This ongoing process allows for adjustments to be made
proactively, preventing financial stress.

The Importance of Saving and Emergency Funds

Saving money is a fundamental pillar of personal finance, providing a safety net and enabling you to achieve
your goals. A portion of your income should be consistently set aside for savings. The primary purpose of



saving is to build financial security and prepare for future needs and opportunities.

An emergency fund is perhaps the most critical type of savings. This fund is designed to cover unexpected
expenses such as medical bills, job loss, or major home repairs. Financial experts generally recommend having
three to six months' worth of living expenses saved in an easily accessible account, like a high-yield savings
account. This buffer prevents you from falling into debt when unforeseen events occur.

Beyond emergency savings, setting specific savings goals can be highly motivating. This could include saving for
a down payment on a house, a new car, a vacation, or further education. By setting clear targets and a
timeline, you can create a savings plan to achieve these aspirations.

Managing and Reducing Debt Effectively

Debt can be a significant obstacle to financial well-being if not managed properly. Understanding the types of
debt you have, such as credit card debt, student loans, or mortgages, is the first step. High-interest debt,
particularly credit card debt, can quickly accrue significant interest charges, making it difficult to pay off.

Developing a debt reduction strategy is essential. Two popular methods are the debt snowball and the debt
avalanche. The debt snowball method involves paying off your smallest debts first, regardless of interest
rate, to gain psychological momentum. The debt avalanche method prioritizes paying off debts with the highest
interest rates first, which is mathematically more efficient in saving money on interest over time.

Avoiding unnecessary debt is also a key personal finance basic. Before taking on new debt, carefully consider
whether it's truly necessary and if you can afford the repayment obligations. Making at least the minimum
payments on all your debts on time is crucial for maintaining a good credit score, which impacts future
borrowing opportunities and interest rates.

Introduction to Investing for Beginners

Once you have a handle on your income, expenses, savings, and debt, investing becomes a powerful tool for
wealth creation. Investing involves putting your money to work with the expectation of generating a return
over time. It's a long-term strategy that can significantly outpace inflation and traditional savings
accounts.

For beginners, starting with simple and low-risk investment vehicles is often recommended. This might include
investing in index funds, which offer diversification by tracking a broad market index, or exchange-traded funds
(ETFs). These options allow you to invest in a basket of securities without needing to pick individual stocks.

Understanding your risk tolerance is paramount before investing. Your risk tolerance dictates how much
volatility you can comfortably handle in your investments. Generally, younger investors with a longer time
horizon can afford to take on more risk, while those closer to retirement may prefer more conservative
investments. Diversification, spreading your investments across different asset classes, is crucial for mitigating
risk.

Planning for Long-Term Financial Goals

Long-term financial planning encompasses setting and working towards goals that extend years into the
future. This includes planning for retirement, which is one of the most significant financial goals for many
individuals. Understanding your estimated retirement needs and starting to save early is critical due to the
power of compound interest.

Other long-term goals might include saving for your children's education, purchasing a second property, or
starting a business. Each of these requires a distinct savings and investment strategy. Creating a written
financial plan that outlines your goals, timelines, and the steps you need to take can provide clarity and
direction.

Regularly revisiting and updating your long-term financial plan is essential, especially after major life events
such as marriage, the birth of a child, or changes in career. This ensures your plan remains aligned with your



evolving circumstances and aspirations.

Protecting Your Financial Future

Beyond managing your money, protecting your financial future involves safeguarding yourself and your assets
from unforeseen circumstances. This includes having adequate insurance coverage. Health insurance, life
insurance, disability insurance, and homeowner's or renter's insurance are vital components of a comprehensive
financial protection strategy.

Estate planning is another crucial aspect of long-term financial security. While it might seem daunting, creating
a will, designating beneficiaries for your accounts, and potentially setting up trusts ensures that your
assets are distributed according to your wishes and minimizes potential complications for your loved ones.
Consulting with legal and financial professionals can help you navigate these complex decisions.

Continuous learning and adaptation are key to maintaining strong personal finance basics throughout your
life. The financial landscape is constantly evolving, with new tools, strategies, and economic conditions
emerging. Staying informed and being willing to adjust your approach will ensure you remain on a solid financial
footing.

Frequently Asked Questions About Personal Finance Basics

Q: What are the most important personal finance basics to focus on first?
A: The most crucial personal finance basics to focus on initially are understanding your income and expenses,
creating a realistic budget, and establishing an emergency fund. These form the bedrock of financial stability and
provide the foundation for all other financial activities.

Q: How much should I have in my emergency fund?
A: Financial experts generally recommend saving between three to six months' worth of essential living expenses
in an easily accessible account. The exact amount can vary based on your job stability, dependents, and
overall financial situation.

Q: What is the difference between the debt snowball and debt avalanche
methods?
A: The debt snowball method prioritizes paying off your smallest debts first, regardless of interest rate, to
build psychological momentum. The debt avalanche method focuses on paying off debts with the highest interest
rates first, which is mathematically more cost-effective in the long run by minimizing total interest paid.

Q: Is it safe to start investing with a small amount of money?
A: Yes, it is generally safe and advisable to start investing with a small amount of money, especially for
beginners. Many investment platforms allow you to start with low minimums, and learning to invest gradually
can build confidence and knowledge without risking significant capital.

Q: How often should I review and update my budget?
A: It is recommended to review and update your budget at least once a month. This allows you to track your
progress, identify any spending discrepancies, and make necessary adjustments based on your current income and
expenses.



Q: What are some common financial mistakes beginners make?
A: Common financial mistakes beginners make include not tracking expenses, failing to save for emergencies,
accumulating high-interest debt without a plan to pay it off, and investing without understanding their risk
tolerance or the basics of diversification.

Q: How does compound interest work in personal finance?
A: Compound interest is the interest earned on both the initial principal and the accumulated interest from
previous periods. It's often referred to as "interest on interest" and is a powerful force for wealth growth
over the long term, especially in savings and investments.

Q: What is a credit score and why is it important?
A: A credit score is a numerical representation of your creditworthiness, reflecting your history of borrowing
and repaying debt. It is important because it influences your ability to obtain loans, mortgages, credit cards,
and can affect interest rates, insurance premiums, and even rental applications.
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finances. Written in a quick, easy, accessible style, this comprehensive handbook book takes you
through twenty-five key financial categories, including: Daily Finances Building Wealth Retirement
Planning for Life Events Taxes The 250 Personal Finance Questions Everyone Should Ask is the
personal finance guide that will answer your immediate questions - and serve as a reference for
years to come.
  personal finance basics: Budgeting 101: Expert Strategies to Manage Your Personal
Finances Gary Kerkow, Do you want a bright and happy future? Become an expert at saving and
investing. Learn exactly how to manage your personal finances. The book Budgeting 101: Expert
Strategies to Manage Your Finances provides a step-by-step approach to budgeting and financial
management. It tackles common budgeting challenges with practical strategies, guiding readers in
setting and prioritizing financial goals. This approach makes budgeting more achievable, no matter
your financial circumstances. It covers managing debt, saving and investing, developing wise
spending habits, and emphasizing the importance of financial education. Throughout the book,
readers are encouraged to stay motivated and adopt a healthy financial lifestyle to achieve financial
freedom and lifelong financial management skills. What You'll Discover: How budgeting works. Best
ways to set financial goals. Great information about saving money. How to become an expert at
investing. Smart spending habits. Achieving financial education. How to deal with unexpected
expenses. And much more! Live the life of your dreams! Pick up a copy of Budgeting 101: Expert
Strategies to Manage Your Personal Finances today!
  personal finance basics: Personal Finance 101 Alfred Mill, 2020-10-13 Get your financial life
in order—from saving and investing to taxes and loans—with this comprehensive, accessible guide to
everything you need to know about finance. Managing your finances can be overwhelming at times.
But it doesn’t have to be! Personal Finance 101 will provide you with all the skills you need to make
good financial decisions and grow your personal wealth. Full of must-have advice and organized in
an easy-to-read format, this book provides a wealth of knowledge on personal finance basics
including: -Choosing your bank (and why it matters) -Building an emergency fund -Salary and benefit
packages -Where your money is going (and how to keep more of it) -Refinancing or consolidating
student loans -Health and property insurance -Building credit responsibly -How to get a mortgage
Use this guide and make the most of the money you have, plan for future purchases like a house or a
vacation, save for retirement, or simply become more financially responsible. Perfect for finance
beginners or those looking to refresh their knowledge, Personal Finance 101 is the one-stop shop for
all of your personal finance questions!
  personal finance basics: Personal Finance Essentials You Always Wanted to Know Ankur
Mithal, Vibrant Publishers, 2023-11-08 Personal Finance Essentials You Always Wanted to Know is a
guide that will help you understand money and manage it like a pro. An introduction to managing
your personal finances better Do you break out into a sweat at the mention of the word ‘financial
planning?’ Do you often struggle with meeting your expenses? Do you worry about the future and
ensuring your financial stability? And is the time for filing tax returns stressful for you? Countless
others go through the same experience, but it need not be this way. This book answers all your
pressing questions about finance and many more. It makes an effort to remove the fear that is often
associated with the subject of finance by offering all the essentials in a conversational manner to
engage the readers. Packed with fun facts and quizzes, it tackles subjects that constitute the world
of personal finance which everyone has to deal with, whether we like it or not. With the help of this
book, you will: i. Learn how to budget, save, and invest for your future. ii. Get an overview of home
ownership, taxation, insurance, and retirement planning. iii. Calculate your income, expenses, and
budget using practical templates. iv. Become better at managing your finances. Personal Finance
Essentials is a ready reckoner for individuals who would like to know more but do not know where to
start. It could be you and me, or students beginning a course in Finance, or youngsters exploring
different lines of education and career. It could also be an organization attempting to help
employees understand money management. This book has something for everyone. It is a part of the
Self-Learning Management Series designed to help students, managers, career switchers, and



entrepreneurs learn essential management lessons.
  personal finance basics: Personal Finance Basics Philip Martin McCaulay, 2014-05-07 This
30-page booklet has information needed to understand the basic of personal finance. It contains
simple explanations of financial topics related to banks, loans, credit cards, insurance, investments,
real estate, automobile purchases, college funds, retirement, and Social Security. It also provides
information on what types of financial products should be avoided. The book is very short and covers
the most basic personal finance topics such as opening a checking account and buying insurance.
  personal finance basics: The Academic Medicine Handbook Laura Weiss Roberts,
2013-04-04 Attaining professional success and finding personal happiness in academic medicine is
not an easy path, yet both are critical if the future is to be brighter through better science, better
clinical care, better training, better responsiveness to communities, and better stewardship and
leadership in the health professions. This concise, easy to read title consists of “mini” chapters
intended as a resource to assist early- and middle-career physicians, clinicians, and scientists in
understanding the unique mission of academic medicine and building creative, effective, and
inspiring careers in academic health organizations. Organized in eight sections, the Guide covers
such areas as finding your path in academic medicine, getting established at an institution,
approaching work with colleagues, writing and reviewing manuscripts, conducting empirical
research, developing administrative skills, advancing your academic career, and balancing your
professional and personal life. Each chapter includes pointers and valuable career and “best
practices” strategies in relation to the topic area. An exciting addition to the professional
development literature, Achievement and Fulfillment in Academic Medicine: A Comprehensive Guide
is an indispensable resource for anyone seeking to achieve a fulfilling career in academic medicine.
  personal finance basics: � Budgeting & Personal Finance: A Practical Guide to
Managing Money at Any Income DIZZY DAVIDSON, 2025-05-02 � If any of these sound familiar,
this book is for you: If your paycheck disappears faster than you can blink…, If budgeting feels
frustrating, overwhelming, or just impossible…, If you’re tired of financial stress and ready for real
money control…, � Then it’s time for a budget that ACTUALLY works for YOU! This book isn’t just
another dry financial guide—it’s packed with powerful money-saving secrets, step-by-step budgeting
methods, and real-life success stories from people who transformed their finances with simple,
practical strategies. � What You’ll Discover Inside: ✅ The foolproof budgeting system that works—no
matter how much you earn ✅ Easy strategies to eliminate debt and finally breathe easier ✅ How to
grow savings without feeling like you’re sacrificing everything ✅ The biggest money mistakes that
keep people broke—and how to avoid them ✅ Real-life examples & illustrations that make financial
success feel achievable � PLUS: Budgeting hacks, savings tricks, and insider secrets that most
people will never learn! � This book breaks everything down in easy-to-read, simple
language—perfect for anyone, even if personal finance feels confusing. � Packed with: � Step-by-step
budgeting guides � Practical tips & tricks � Real-life stories & examples � Illustrations that simplify
finance Stop feeling stuck. Start mastering your money. � Your financial freedom starts NOW! � Get
your copy today! �
  personal finance basics: The Complete Idiot's Guide to PC Basics, Windows 7 Edition Joe
Kraynak, 2011-03-01 Discover how to do just about anything with your Windows 7 PC The Complete
Idiot's Guide® to PC Basics, Windows 7 Edition shows you how to do practical and fun stuff with
your PC, including . . . Basics • Navigate and personalize Windows 7 • Manage disks, files, and
folders • Install and uninstall programs • Use office applications, including a word processor and
spreadsheet • Manage your personal finances • Get up and running with email Fun Stuff • Manage
your digital photos and share them online • Transform a collection of photos into a movie and burn it
to a DVD • Download music and transfer it to your MP3 player or CDs • Get connected with friends,
family, and old school chums on Facebook • Tweet on Twitter • Discover cool features on Google you
never knew existed • Watch and share video on YouTube • Find deals on eBay and other shopping
sites • Create your own website or blog for free • Make free or really cheap phone calls all over the
world with Skype For power users • Set up a home or small-business network • Protect your



computer from viruses and other online threats • Upgrade and troubleshoot your PC From the
Author You don't need to be a mechanic to drive a car, and you don't need to be a technician to use a
computer. This book puts you in the driver's seat and shows you how to get where you're going with
your computer, its software, and the Internet. Whether you want to manage your finances or your
photos, connect with family and friends on Facebook, or buy and sell stuff on eBay, this book
provides the step-by-step guidance that shows you how to do it.
  personal finance basics: INVESTING SIMPLIFIED Jaganmohan Reddy A., 2024-02-15 This
book is for busy working professionals like IT, doctors, engineers. As a busy working professional,
you need to spend most, if not all, of your time and energy to do well in your respective professions
in addition to your family responsibilities and social life. This book introduces you to new concepts
and practical steps of investing to build wealth over the long term without demanding your most
valuable resource: TIME As a busy working professional, you don't have time to understand stocks
and focus on the daily stock market movements. You are working 8+ hours every day on your day
job and need time for other family responsibilities and are pressed for free time to enjoy life. You do
need to focus on learning new skills in your profession to progress in your career in this
fast-changing technology world. These concepts and practical steps helped me and a group of
friends around to build long-term personal wealth. It helped me recover the money I lost in the
2000s dot com stock market crash and build wealth in the stock market over the long term with very
limited time and stock market knowledge.
  personal finance basics: A Beginners Guide To Modern Money Ankush Tasildar, 2023-01-25
Are you tired of feeling lost in the world of finance? Are you ready to take control of your financial
future and become a savvy investor? Look no further than A Beginner's Guide to Modern Money!
Written by the founder of the Triple Nine Philosophy and Triple Nine Capital LLC, this
comprehensive guide is the ultimate resource for anyone looking to gain a deeper understanding of
the stock market, trading, finance, and entrepreneurship. With real-life examples and practical,
actionable advice, this book will empower you to make informed financial decisions and reach your
goals. You'll learn about the different types of investment vehicles, how to analyze financial
statements, and the secrets to successful trading. But A Beginner's Guide to Modern Money isn't just
for investors. The book also delves into the exciting world of entrepreneurship, giving you the tools
and knowledge to start and grow a successful business. From networking and marketing to legal and
financial advice, you'll learn everything you need to know to turn your passion into a profitable
venture. Don't let a lack of knowledge hold you back from reaching your financial dreams. A
Beginner's Guide to Modern Money is the key to unlocking your full potential and taking control of
your financial future. Order your copy today and start your journey to financial freedom!
  personal finance basics: Mastering Finance: From Fundamentals to Financial Freedom
Navneet Singh, Table of Contents Introduction to Finance Personal Finance Basics Budgeting and
Saving Strategies Credit, Debt, and Loans Investing: Stocks, Bonds, and Beyond Retirement and
Long-Term Planning Taxes and Financial Planning Insurance and Risk Management Real Estate and
Property Finance Business and Corporate Finance Behavioral Finance and Psychology of Money
Financial Technologies (FinTech) Global Markets and Economic Trends Financial Crises and What
We Learn Building Financial Freedom
  personal finance basics: Personal Finance Mentes Libres, 2020-03-30 PERSONAL FINANCE
Basic Tips for Managing Your Finances Most people have trouble organizing their finances. For
many, credit cards are a nightmare because of the amount of overwhelming debt they carry.
Personal Finance: Basic Tips will give you the focus you need to be more organized in your finances
and grow them. Today there are different tools for you to manage your finances properly and
achieve a dream life. The topics to be covered in this book will be: 1- Establishing goals for
successful financial planning 2- Decide your expenses with prudence. 3- Dealing with the mountains
of debt and credit. 4- Savings and compound interest. START WITH THESE ESSENTIAL TIPS!
  personal finance basics: Your Money, Your Values, and Your Life Derek Hagen, 2021-01-30
Everyone is different. We all have different backgrounds. We grew up in different parts of the



country (or in different countries), different neighborhoods within our cities, went to different
schools, and had different friends. Our parents raised us differently. We have different intelligence
levels, different physical abilities, and were raised in - and currently live in - different socioeconomic
situations. Of course people from different backgrounds will grow up to value different things. That
sounds obvious, but it’s not. We tend to try to replicate what others are doing. We do this knowing
they are different from us. Why? In Your Money, Your Values, and Your Life, financial therapist and
life planner Derek Hagen teaches you why people with such varying backgrounds find themselves
chasing the same things. Gain the confidence to ignore the Joneses. Learn to align your money and
your life with what’s important to you.
  personal finance basics: Quicken All-in-One Desk Reference For Dummies Gail A. Perry,
2006-01-13 Quicken is the #1 personal finance software on the market, with greater than 70 percent
retail market share and 16 million active users This book features eight minibooks comprising nearly
750 pages-all the information people need to get the most out of the latest Quicken release, get their
finances under control, start building a nest egg, and pay less to the IRS The only book on the
market to include coverage on Quicken Premier Home & Business Minibook topics include personal
finance basics, an introduction to Quicken, household finances, planning ahead and saving, tracking
investments, retirement planning, taxes, and managing small business finances Quicken books are
consistent top sellers, with more than 900,000 copies of Quicken For Dummies sold in all in all
editions
  personal finance basics: Business Model You Timothy Clark, Alexander Osterwalder, Yves
Pigneur, 2012-03-12 A one-page tool to reinvent yourself and your career The global bestseller
Business Model Generation introduced a unique visual way to summarize and creatively brainstorm
any business or product idea on a single sheet of paper. Business Model You uses the same powerful
one-page tool to teach readers how to draw personal business models, which reveal new ways their
skills can be adapted to the changing needs of the marketplace to reveal new, more satisfying,
career and life possibilities. Produced by the same team that created Business Model Generation,
this book is based on the Business Model Canvas methodology, which has quickly emerged as the
world's leading business model description and innovation technique. This book shows readers how
to: Understand business model thinking and diagram their current personal business model
Understand the value of their skills in the marketplace and define their purpose Articulate a vision
for change Create a new personal business model harmonized with that vision, and most important,
test and implement the new model When you implement the one-page tool from Business Model You,
you create a game-changing business model for your life and career.
  personal finance basics: Principles of a Queen Pasquale De Marco, 2025-03-08 In a world
dominated by men, women face a multitude of challenges that hinder their progress and prevent
them from reaching their full potential. This book is a call to arms for women to reclaim their power
and rewrite the rules of the game. Drawing inspiration from history's most iconic female leaders,
this book provides a roadmap for women to navigate the challenges they face in all aspects of life,
from the boardroom to the bedroom. It offers practical strategies and insights to help women
overcome obstacles, shatter glass ceilings, and achieve their goals. Readers will learn how to: *
Master the art of influence and persuasion * Build trust and rapport with others * Communicate
effectively and confidently * Set boundaries and prioritize self-care * Balance ambition and
compassion * Achieve financial empowerment * Embrace challenges and turn them into
opportunities * Develop resilience and perseverance * Lead with authenticity and empower others *
Leave a lasting legacy This book is a must-read for women who are ready to take control of their
lives, break free from societal expectations, and live on their own terms. It is a celebration of
women's strength, resilience, and limitless potential. With its empowering message and practical
advice, this book will inspire women to rise up, embrace their power, and become the queens they
were always meant to be. If you like this book, write a review!
  personal finance basics: The Unstoppable Journey: Empowering Women to Achieve
Success Pasquale De Marco, Are you ready to embark on an empowering journey towards success?



Look no further than The Unstoppable Journey: Empowering Women to Achieve Success. This
transformative book is a comprehensive guide that will inspire and empower women to reach their
full potential in all areas of life. In this book, author draws inspiration from the strategies,
philosophies, experiences, and attitudes of highly successful women from various fields. Through
in-depth interviews and inspiring stories, you will gain valuable insights and practical advice that
will guide you on your own path to success. The Unstoppable Journey begins by helping you define
success on your own terms. By understanding the concept of success and identifying your personal
goals and aspirations, you will be able to overcome societal expectations and unlock your true
potential. With a focus on embracing a growth mindset, this book will empower you to break free
from limitations and achieve greatness. Building confidence is a crucial step towards success, and
this book provides strategies for cultivating self-belief and self-worth. You will learn how to
overcome imposter syndrome, develop resilience in the face of setbacks, and utilize positive
affirmations and visualization techniques to boost your confidence and achieve your goals. Setting
goals and creating action plans are essential for turning dreams into reality. The Unstoppable
Journey guides you through the process of setting SMART goals, breaking them down into actionable
steps, and establishing a timeline for achievement. By monitoring your progress and making
necessary adjustments along the way, you will stay on track and achieve your desired outcomes.
Challenges are inevitable on the path to success, but this book equips you with the tools to overcome
them. From identifying and overcoming common obstacles to developing problem-solving skills, you
will learn how to navigate through challenges with resilience and determination. Seeking support
and guidance during difficult times is also emphasized, ensuring that you never have to face
obstacles alone. Effective communication and networking are essential skills for success in any field,
and this book provides techniques for enhancing verbal and nonverbal communication, building a
personal brand, and developing active listening and empathy. You will also discover strategies for
networking and building professional relationships that can open doors to new opportunities. The
Unstoppable Journey covers a wide range of topics, all aimed at empowering you to overcome
obstacles, embrace your unique strengths, and create a life of fulfillment and success. Get ready to
embark on a transformative journey that will inspire you to unleash your full potential and achieve
greatness. Are you ready to take the first step on your unstoppable journey towards success?
  personal finance basics: Basic Personal Finance Len Cabrera, Richard Fullerton, 2017-04-21
Very few people acquire wealth instantly; the rest of us have to make good decisions with our
money. This book is for people who want to: Learn the basics of compensation, taxes, budgeting,
banking, and credit Recognize the importance of starting financial planning early Protect and grow
their wealth Identify financial scams A recent study from the Economic Policy Institute found the
median retirement savings for people between 32 and 37 years old is less than $500. Don't wait to
start saving, and don't waste money on get-rich-quick schemes. The safest, most proven way to
accumulate wealth is through disciplined saving and long-term investing, and Basic Personal
Finance shows you how. The authors combine practical advice, serious academic research, and 23
years of classroom experience to help young adults follow a successful path to financial wellbeing. A
must read for every high school and college student! This book is full of financial lessons that every
adult wishes they'd known coming out of high school. A must read for anyone under 30. -Peter Stark,
author, The Only Negotiating Guide You'll Ever Need
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